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Introducing the Startup Ecosystem 
Rankings Report

The StartupBlink Rankings Report describes the results of our 
algorithm, which ranks the startup ecosystems of more than 

Here is a direct link to the ranking tables where you can switch between countries and 
cities to search for specific locations.  
Unlike our initial 2017 report, the 2019 report now tracks both momentum and trends 
within the startup ecosystem.

Our algorithm analyses tens of thousands of data points on registered startups, 
accelerators and coworking spaces listed on the StartupBlink global startup ecosystem 
map, as well as data received from our global partners such as Crunchbase, and 
SimilarWeb. Ultimately, we leverage data gathered from more than 50,000 members 
throughout the Global StartupBlink community.

1,000  cities and 100 countries

https://www.startupblink.com/?leaderboards&countries
https://www.startupblink.com/
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StartupBlink increasingly relies on ecosystem partnerships in numerous cities; these 
partners help us improve the accuracy of our data while we supply them with valuable 
insights that help them promote and improve their local startup ecosystems. Our 
partners range from universities and public innovation corporations to leading startup 
organizations. 

If you are interested in collaborating, please contact us.
It’s important to note that the StartupBlink global and local partners have provided us 
with raw data and information, as well as access to their tools. However, they should not 
be seen as endorsing any of the analysis or views presented in this report, nor were they 
responsible for creating the ranking algorithm and its results. 

https://www.startupblink.com/blog/contact/
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Our rankings are focused on gathering hard data via mathematical algorithms. We avoid 
building theoretical models which require making assumptions or that rely on subjective 
surveys. Please refer to the “Methodology” section of the report for further information 
about our ranking algorithm. Extended access to analysis tools on StartupBlink, including 
the raw data of the ranking algorithm is available to StartupBlink Pro Members. 

The main goal of the rankings is to feature and rank hundreds 
of ecosystems rather than highlighting a few highly successful 
ecosystems that are already well known. Our method also 
reveals trends at both the country and city level, identifies up 
and coming startup ecosystems, and flags underperforming 
ecosystems that are losing momentum. 

Our ranking reports are downloaded by thousands of decision-makers and used 
by governments, universities, and corporations around the world to make strategic 
development decisions. Our global startup ecosystem map and report are constantly 
mentioned in leading global and national press publications. 

Last but not least, our work is constantly improved by feedback from our readers, and by 
partnering with leading startup ecosystem organizations. Feel free to contact us, we would 
love to hear from you.
This report was edited by StartupBlink CEO Eli David (CPA, MBA). We employ a wonderful 
remote team, which made the release of this report possible, and is scattered around 
continents including Europe, Asia, and South America.

https://pro.startupblink.com/
https://www.startupblink.com/blog/press/
https://www.startupblink.com/blog/contact/
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A word from our CEO

Startup ecosystems are important. Good startup ecosystems 
create jobs, boost the economy, increase tax revenue, 
improve quality of life and urban innovation, and attract and 
retain talent. There are only two options - progress forward 
or get left behind. There is a reason why successful leading 
cities have great startup ecosystems. Think of San Francisco, 
New York, London, Berlin, and Tel Aviv. Could those cities 
preserve and grow their global allure without strong 
business ecosystems that encourage startup innovation? 
Probably not; a constant crop of new businesses are part of 
the charm and culture that make these cities unique.  

Ranking these Startup Ecosystems is important. As an entrepreneur, location will greatly 
influence the chances your startup will succeed. Knowing how well your ecosystem 
performs is also important. Corporations use these rankings to make decisions about 
future expansion, universities and consulting agencies use them for research, and 
governments and local development organization use them to gauge how well their 
programs are paying off. The efforts of governments, municipalities, and development 
organizations make a real difference. Knowing this information and measuring it 
mathematically without sugarcoating results helps track real progress and creates an 
urgency to encourage improvement. 

Many founders, myself included, have made the mistake 
of assuming personal effort is what determines success, 
regardless of location. 

This is not the case, and the fact that unicorns (startups valued over $1 Billion) are only 
clustered in a few locations proves that. Building a new company in a vibrant ecosystem 
provides an immense advantage by connecting the startup with crucial resources: 
investors and accelerator programs, potential co-founders, clients, suppliers, coworking 
spaces, and other critical infrastructure, as well as the knowledge gained from meetups 
and events. The startup journey is lonely, uncertain, and stressful. Working on a startup 
alone without like-minded people around you will greatly lower your chances of success as 
an entrepreneur, and equally important, will make the journey less enjoyable. The people 
in startup ecosystem hubs get it; they understand the passion to build, change, take risks. 
When you undergo a journey where the chances are stacked against you, it’s wise to 
surround yourself with a supportive environment. 
We consistently recommend to entrepreneurs the following: If your ecosystem is 
underperforming, either lead it or leave it. Do you feel like your local government does 
not support your local ecosystem, or worse yet, makes life difficult for entrepreneurs? Do 
yourself a favor, run away.
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Our rankings are not bulletproof, but they do provide a reliable estimate, 
and we are constantly improving them with the help of our incredible 
startup ecosystem partners. Our vision is to work with one organization in each 
city to promote and develop the ecosystem together. Our partners get it, and they 
know how important startups ecosystems are. They understand that developing an 
ecosystem is critical. They also understand perceptions can’t be ignored, and that 
the global and local promotion of their ecosystem is critical to its success.  
Ecosystem developers such as governments and municipal organizations have 
a great responsibility. Some steps can be taken immediately to improve any 
ecosystem. Some take years or even decades to realize since they have to do with 
the national culture and psyche. 
The one thing which requires a “root canal” in some startup ecosystems is a cultural 
anti-bias against entrepreneurship and high levels of risk aversion. There is one 
major solution to this core problem. Make sure that your ecosystem has at least one 
impactful success story. This changes the national psyche and creates emotional 
support for younger and older entrepreneurs alike in their challenging quest of 
building their own venture. The public sector must push until those success stories 
materialize. It may take years, and the sooner you start running the marathon, the 
better your ecosystem will do in the future. 
We are not necessarily big fans of government involvement in startup ecosystems. If 
you can only choose one government ecosystem development policy to implement, 
choose “Stay out of the way” of entrepreneurs and let them be. However, in 
today’s global world, this view may not be enough. If you are not dedicating 
massive resources as a municipality or a local government to the development and 
promotion of your local startup ecosystem, you are likely to lose the race. Keep in 
mind that this race is not for prestige or vanity; startup ecosystems greatly impact 
and can transform a country’s economy, security, and quality of life. Visit places 
like Israel to see how ecosystems can transform a country. At some point, as an 
ecosystem developer, you will also have to scale down and let the private sector 
take the lead. But it’s your responsibility to get the ball rolling. 
At StartupBlink, we serve entrepreneurs. We supply them with as much data 
possible to help them make the critical decision of where they should base their 
business. Our proudest moments are when we meet an entrepreneur who decides 
to either stay or relocate to a new location based on our startup ecosystem map and 
rankings. 
We believe entrepreneurship is critical for a country’s economic development, and 
more importantly, offers an exciting adventure that improves the lives and liberty of 
founders, workers, and clients alike. Our job is to clear the path by offering valuable 
data, and guiding the public sector with this data to make sure entrepreneurs can 
focus on what they do best: building new things for all of us to enjoy. 
Thank you for sharing this journey with us,
Eli David
CEO, StartupBlink



https://ecosystemreport.startupblink.com/
https://linkedin.com/in/elidavidconsulting/
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Methodology 

In this section we cover our methodology for generating startup 
ecosystem rankings�

It should be mentioned that organizations 
interested in a deeper analysis may 
purchase a StartupBlink PRO account 
which offers advanced analysis tools and 
other premium features for decision-
makers. 
To ensure that the rankings are as accurate 
and objective as possible we based it 
on quantifiable data. We refrained from 
using tools such as surveys and interviews 
and only processed data that was either 
accumulated on the StartupBlink map 
or assessed by our partners or other 
reliable external sources. We try to make 
as few assumptions as possible regarding 
cause and effect and focus on one thing: 
measuring what exists now. Also, to 
assure the results can be measured across 

thousands of locations, each location’s 
final score is based on the same algorithm. 
There are absolutely no customizations or 
additions based on location or “unique” 
subjective criteria. 
Most of the data used while generating 
the rankings was either accumulated on 
StartupBlink over the past 5 years or was 
sent to us by our ecosystem partners in 
cities around the world. Having a curated 
startup ecosystem map puts us in a unique 
position to test and perfect our algorithm 
on vast sets of data. We estimate that our 
core sample includes anywhere between 
10%−20% of the total relevant entities 
in the global startup ecosystem, which 
provides robust reporting that we intend 
to continue improving over time.

http://pro.startupblink.com/
https://ecosystemreport.startupblink.com/
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According to our methodology, a 
startup is any business that applies an 
innovative solution. 
The innovation can be either technological 
or a unique business model. As a result, 
service providers and local directories 
such as real estate listing will not be 
regarded as startups. We also decided that 
any unicorn or a public traded company 
valued at above $1Billion should not be 
considered a startup, and will receive a 
separate boost in our algorithm as unique 
entities, which are no longer startups.
Determining where a startup is from in 
our global economy is a more subjective 
determination. We are not as concerned 
with where the startup is headquartered 
now as we are with where it became what 
it is today. For example, if a startup was 
founded and scaled in Finland and moved 
to San Francisco for business reasons, we 
would lean toward attributing it to Finland.
We also continue investing effort into 
improving our ranking algorithm. In 2019, 
we have added nearly a dozen additional 
ingredients to the ranking algorithm, 
greatly improving the resolution and 
accuracy of the rankings. Our country 

rankings also partially take into account 
the size of the population to make sure we 
adjust expectations from countries with 
relatively low population in comparison to 
countries with larger populations. 
There were two noticeable changes 
to the algorithm which affected city 
rankings: first, we removed the “doing 
business” element from the city level while 
retaining it for country analysis. This was 
done to make sure that we judge cities 
on their startup ecosystem status as it is 
now, and not on external factors such as 
bureaucracy or red tape that might have 
less to do with technological ventures. This 
boosted cities in the developing world 
since they are no longer penalized for 
their business score. The second change 
is the “clustering” of many locations into 
areas. We have identified several locations 
which are strongly connected (e.g. Boston 
and Cambridge) and united them, since 
they share an ecosystem. This created 
an additional boost for hubs that are 
comprised of multiple cities and towns, 
such as San Francisco, Boston, and Tel 
Aviv.

Our country and city rankings have a total score, which is the sum of 3 columns measuring 
the following: 

Quantity Quality
Business 

environment

Two interesting and increasingly difficult questions to answer 
are the following: What is a startup, and how can you define 

its home city? 

https://www.startupblink.com/?leaderboards
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1. The quantity of startups  
and other supporting organizations

The core question of the quantity indicator is: How many? 
We have decided that quantity will also 
be the initial filter for a location to be 
included in the report. If you can’t see your 
city/country in the rankings, it might be 
because there are too few startups for us 
to provide a measurement. 
The entities that comprise our quantity 
algorithm are startups, coworking 
spaces, accelerators, global startup 
influencers, and startup events. A robust 
startup ecosystem is not only comprised 
of startups, but must have supporting 

organizations that provide resources, 
networking, and access to capital. 
Our partners have been helpful in 
supplementing StartupBlink data to help 
us measure quantity. We would like to 
thank our partners at Coworker, the world’s 
leading directory of coworking spaces, for 
giving us access to their data of more than 
10,000 coworking spaces, as well as to 
our partners at Meetup for helping us with 
measuring the quantity of startup events 
globally. 

We have used various integrations to 
answer the following question: How big of 
a “dent” are these startups creating? 
The integrations were implemented on 
more than 60,000 startups in our database, 
which allows us to estimate startup 
ecosystem quality in each country and 
city. Additionally, our partners at Similar 
Web have helped us to assess the quality 
of startups in each ecosystem based on a 
variety of factors, such as monthly visits, 
authority, and customer base.
We have also used data provided by 
our partners at Crunchbase, and have 
included their analysis of global unicorns 
(startups valued above $1Billion) in the 
quality scoring for each location. Unicorns 
are critical success stories which allow 
more money to flow through the local 

startup ecosystem, and they also tend 
to influence the local business culture to 
encourage startup activity. In addition to 
Unicorns, StartupBlink is measuring a new 
category of Pantheons in each ecosystem. 
These are companies that have made a 
substantial impact on their ecosystem. 
While some Pantheons have grown to the 
point where they can no longer be called 
startups (e.g. Microsoft or Samsung), and 
others have simply disappeared (e.g. 
Nokia), they have all made a huge financial 
and cultural impact on their local startup 
ecosystems which remain to this day. 
While measuring the quality factor, we take 
into account various additional elements 
of an ecosystem, including the presence of 
global coworking brands and mass startup 
events with thousands of participants. 

2. Quality of startups  
and other supporting organizations

Quantity is important, but the quality of startups varies dramatically 
between locations� 
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3. Business environment  
and critical mass

This is the third and final factor affecting the rankings. 
To calculate the business environment 
of countries, we used sources like the 
World Bank Doing Business Report, which 
measures how easy it is to do business in 
a given location based on technological 
infrastructure, bureaucracy, red tape, and 
much more. 
The business environment score also 
discounts locations which are below a 
certain critical mass in both the quantity 
and quality of startups, which can explain 

the difference in score between cities in 
the same country. The score has been 
discounted for countries with significant 
Internet censorship. We have visited 
countries where crucial business sites as 
Linkedin, Google and others were banned, 
and operating in a mode like this (justified 
or not) is an extra challenge for local 
entrepreneurs that’s affects their ability to 
build things of global consequence.

We feel that the ranking algorithm has improved substantially in 2019, mainly due to 
feedback from our readers and partners. As always, we look forward to receiving your 
suggestions and feedback.

The total score of the rankings is a sum of the quantity, 
quality, and business environment.  

https://www.startupblink.com/blog/contact/
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Introducing our partners 

Crunchbase is the leading platform for professionals 
to discover innovative companies, connect with the 
people behind them, and pursue new opportunities. 
Over 50 million professionals—including 
entrepreneurs, investors, market researchers, and 
salespeople—trust Crunchbase to inform their 
business decisions. Companies all over the world rely 
on Crunchbase to power their applications, making 
over a billion calls to their API each year.

SimilarWeb empowers companies and 
entrepreneurs with the insights they need to win their 
market. SimilarWeb provides global multi-device 
market intelligence to understand, track, and grow 
digital market share.

Coworker.com is the world’s largest network and 
marketplace for coworking spaces. With 11,000+ 
spaces, Coworker enables people to discover, 
review, and book coworking spaces in more than 
165 countries. Top companies such as Spotify, Uber, 
Shopify, Salesforce.com, Paypal, Upwork, and Pfizer, 
along with 2 million+ professionals, have used 
Coworker.com to find desks, meeting rooms, and 
private office space. 

http://coworker.com
https://www.similarweb.com/
https://www.crunchbase.com/
https://www.crunchbase.com/
https://www.similarweb.com/
http://coworker.com
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Key Insights from the 2019 rankings  
and notable changes since  
the previous report

The 2019 report is the second we’ve produced, which allows us to 
track changes in city and country rankings over time� 

When examining these changes, two things should be taken into account: some changes 
are due to momentum derived from fresh data added since the last report, and other 
changes are due to algorithm adjustments. 
To analyse key findings that are most interesting on a global or regional level, we will begin 
with country rankings and move on to take a closer look at cities.

Country Rankings Insights
JJ Since last year, there has been no change in rankings for the first 4 countries (USA, UK, 

Canada, Israel). These nations seem to form a league of their own in the startup world, 
maintaining their standings and huge score gap in relation to other countries, even 
though both the data and algorithm have changed. In short, we can officially refer to 
these countries as the startup ecosystem “Big 4” club. It should be noted, however, that 
the “Big 4” is led by one massively dominant country: the USA. No other country even 
comes close to challenging US status as the global leader of startup ecosystems, which 
is also evident in the number of ranked US cities. More than 400 cities, or over 40% of 
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the total number of ranked cities on the map, are from the USA. For comparison, no 
other country has more than 50 cities in the rankings, so the difference is striking. The 
countries that follow at spots 5 to 10 are very close to each other on total score, making 
the difference between them relatively small. 

JJ The first notable changes in country rankings begin with Australia, which now ranks 
number 5 globally (Canva becoming a unicorn was helpful), and the Netherlands, with 
an impressive jump of 9 spots to now be ranked 6th. This also spotlights the dominance 
of native English speaking countries, which only intensifies in the current report. Four 
of the top Five ranked countries are native English speaking countries (USA, United 
Kingdom, Canada, Australia), and it’s no coincidence that Israel (4th), The Netherlands 
(6th), and Sweden (7th) are non-native speaking English countries with very high 
English proficiency. Based on that, it seems that if countries want their ecosystems to 
improve, upgrading the English-speaking level of their population is essential.  

JJ A few additional changes in the top 10 countries rankings include Germany sliding 4 
spots to 9th, and Spain increasing 4 spots to 10th. 

JJ Our Rankings continue to indicate that small countries can make it big. 8 of the top 
ranked 20 countries have less than 10 million inhabitants (Israel, Sweden, Switzerland, 
Finland, Estonia, Ireland, Denmark, Lithuania).

JJ Here are some interesting facts about regional leaders around the world:

JJ In the Americas, there remains a massive gap between the USA and Canada (1st 
and 3rd) compared to Latin American countries. Chile (ranked 30th) is the new 
hot ecosystem in Latin America, switching places with Mexico (Now ranked 32nd). 
Colombia, another rising star, is now ranked 34th globally and 3rd in Latin America. 
Brazil (37th) with a slight increase and Argentina (44th) with a slight decrease both 
continue to underperform, considering the scope of their potential.  

JJ The gap is even more striking in the Middle East; Israel is ranked 4th, while it’s closest 
follower, the United Arab Emirates, dropped 8 spots to 40th.

JJ Europe continues to fare well, with 19 countries (including Russian and the UK) in the 
top 30 countries club. Other than the Netherlands impressive rise to the 6th location, it 
is worth mentioning Finland with a notable jump of 7 spots to 12th, Denmark losing  9 
spots to the 16th location, Serbia’s impressive 13 spot jump to 36th, and Luxemburg’s 
climb of 12 spots to 53rd. We identify a strong presence of CEE (Central and Eastern 
European) countries, affecting 5 out of the top 25 countries. All CEE countries either 
gained or maintained their ranking despite intensifying competition from other 
emerging economies.

JJ Some of Asia-Pacific top-ranked countries lost momentum in the 2019 rankings. 
Singapore is no longer ranked 1st in Asia-Pacific, dropping 11 spots to 21st and falling 
out of the top 20 club. China is also out of the top 20, now ranked at 27th. This led 
to concern that our ranking algorithm did not accurately capture China’s real startup 
activity, and we discuss this in detail in China’s country section. Luckily, there is one 
Asian country making a swift climb in the rankings:  India has climbed 20 spots and is 
now ranked 17th. More good news arrive from several Asian countries, namely Thailand 
(33rd), the Philippines (54th), Pakistan (61th), and Bangladesh (87th), all increasing their 
rankings by 15 spots or more.  New Zealand is also gathering momentum, increasing 
their ranking by 20 spots.
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JJ As for Africa, the results are mixed. No country has made it to the top 50 this time 
since South Africa lost momentum and dropped 13 places to rank 51. However, Kenya 
(52nd), Nigeria (56th) and Egypt (60th) all maintained their ranks in the top 60 list. The 
big news is coming out of Rwanda, the phoenix of Africa has soared up the rankings 
and is now resting at 64th. If this continues, we might see Rwanda as a new African 
leader in the top 50, what an inspiring story!

Cities Rankings Insights
JJ San Francisco strongly maintains its leading spot with a total score 5 times higher than 

the   ecosystem, New York. The big apple, is also maintaining a large margin of more 
than double the total score than the third-ranked ecosystem, London. Los Angeles 
remains in spot 4 but is now closely followed by Boston, which climbed one spot and 
is now ranked 5th. Tel Aviv managed to advance one spot to 6th, while Berlin dropped 
two spots and is now ranked 7th. Chicago and Seattle maintained their exact location 
from the last rankings (8th and 9th), while we have a new top ten city, the mega hub 
of Moscow, increasing 4 spots in the rankings. Bangalore, ranked 11th, has made an 
even bigger jump of 10 spots since the last rankings. One more city that is now flying 
high:,Tokyo jumped 15 locations to 14th. 

JJ An interesting point to discuss is the quantity of cities from each country in the top 100. 
This shows a diversification of hubs in each country, instead of a single giant hub. In 
the top 100 cities, there are 29 US cities, a real show of dominance. However, the UK 
is ranked 2nd globally and still only has 2 cities in the top 100. Canada boasts 5 cities 
in the top 100 list (congratulations to new entrants, Ottawa and Edmonton), which 
makes us quite optimistic about its future, while Israel now has two cities in the top 100 
cities list, with Jerusalem rising the ranks. Australia has 3 cities in the top 100 (Brisbane 
entering for the first time), while Germany shows a great result of 5 cities (Cologne just 
made it as well). The Netherlands and Sweden are the only two top 10 ranked countries 
with only one city in the top 100 list, Spain has 2 cities (Barcelona and Madrid as 
before), and Switzerland has two top 100 cities as well (Congratulations to Lausanne, a 
new top 100 hub).

JJ There is a stronger showing by Latin American cities, with 9 cities in the top 100, 
compared to only 4 cities in 2017 (Sao Paulo 23rd, Mexico City 47th, Buenos Aires 48th, 
Bogota 52nd, Rio de Janeiro 64th, Lima 68th, Belo Horizonte 70th, Monterrey 81th, 
Guadalajara 90th). Developing ecosystems are on the rise anywhere. 
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Global Startup Rankings: 
Top 10 Countries

Rank Country Rank Change 
(from 2017)

Quantity 
Score

Quality 
Score

Business 
Score

Total 
Score

1 United States −  12.29  22.02  9.78  44.090 

2 United Kingdom −  1.86  5.10  9.76  16.719 

3 Canada −  1.24  5.10  9.54  15.867 

4 Israel −  0.35  5.21  9.07  14.626 

5 Australia +6  0.64  2.71  9.61  12.953 

6 The Netherlands +9  0.34  3.27  9.29  12.907 

7 Sweden −1  0.19  2.87  9.71  12.774 

8 Switzerland −  0.21  3.06  9.26  12.527 

9 Germany −4  0.71  2.25  9.50  12.461 

10 Spain +4  0.58  2.42  9.40  12.396 

Startup Ecosystem Rankings 2019
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Global Startup Rankings: Countries

Rank Country Rank Change 
(from 2017)

Quantity 
Score

Quality 
Score

Business 
Score

Total 
Score

11 France −2 0.50 1.59 9.36 11.451

12 Finland +7 0.11 1.63 9.62 11.366

13 Estonia − 0.10 1.52 9.64 11.267

14 Ireland +2 0.16 1.44 9.52 11.117

15 Russia +3 0.71 1.18 8.98 10.880

16 Denmark −9 0.14 0.65 9.87 10.658

17 India +20 1.48 0.59 8.58 10.651

18 Lithuania +4 0.10 0.74 9.67 10.521

19 South Korea −2 0.07 0.97 9.43 10.467

20 Poland +1 0.21 0.89 9.35 10.446

21 Singapore −11 0.06 0.89 9.48 10.432

22 Czechia +4 0.10 0.75 9.31 10.168

23 Japan −3 0.14 0.72 9.24 10.103

24 Belgium +3 0.13 0.81 9.14 10.086

25 Italy − 0.31 0.72 9.03 10.067

26 New Zealand +20 0.06 0.10 9.90 10.064

27 China −15 0.42 1.30 8.32 10.040

28 Austria −5 0.12 0.46 9.47 10.040

29 Portugal −5 0.17 0.53 9.33 10.034

30 Chile +3 0.18 0.64 8.95 9.769

31 Ukraine +4 0.23 0.81 8.69 9.725

32 Mexico −2 0.18 0.52 8.98 9.677

33 Thailand +15 0.11 0.51 9.05 9.671

34 Colombia +13 0.15 0.51 8.79 9.448

35 Bulgaria −4 0.08 0.28 8.89 9.264

36 Serbia +13 0.07 0.06 9.09 9.213

37 Brazil +2 0.46 0.72 8.03 9.212

38 Romania −10 0.13 0.07 9.02 9.211

39 Hungary −10 0.08 0.10 9.00 9.182

40 United Arab Emirates −8 0.11 0.08 8.93 9.116
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Global Startup Rankings: Countries

Rank Country Rank Change 
(from 2017)

Quantity 
Score

Quality 
Score

Business 
Score

Total 
Score

41 Indonesia − 0.10 0.54 8.25 8.894

42 Greece −6 0.09 0.06 8.67 8.823

43 Turkey −9 0.22 0.05 8.37 8.646

44 Argentina −4 0.16 0.61 7.85 8.628

45 Latvia − 0.05 0.34 8.09 8.476

46 Norway −2 0.05 0.07 8.30 8.414

47 Malaysia −4 0.10 0.51 7.76 8.375

48 Slovenia +3 0.04 0.15 7.72 7.914

49 Slovakia −7 0.05 0.06 7.69 7.802

50 Croatia − 0.06 0.10 7.41 7.569

51 South Africa −13 0.05 0.51 7.00 7.552

52 Kenya +1 0.06 0.01 7.36 7.422

53 Luxembourg +12 0.03 0.38 6.57 6.985

54 Philippines +16 0.04 0.50 6.27 6.816

55 Belarus −3 0.03 0.02 6.28 6.330

56 Nigeria +1 0.11 0.00 5.89 5.997

57 Peru −1 0.05 0.51 5.24 5.798

58 Iceland +3 0.02 0.29 5.35 5.663

59 North Macedonia −4 0.02 0.07 5.54 5.640

60 Egypt −6 0.06 0.00 5.54 5.597

61 Pakistan +23 0.08 0.00 5.26 5.337

62 Georgia +7 0.01 0.04 5.11 5.159

63 Armenia −1 0.02 0.06 5.01 5.086

64 Rwanda +64 0.01 0.01 4.71 4.737

65 Morocco +2 0.02 0.00 4.68 4.704

66 Moldova +6 0.01 0.04 4.40 4.454

67 Azerbaijan +1 0.01 0.02 4.38 4.414

68 Cyprus +6 0.01 0.15 4.23 4.387

69 Kazakhstan +2 0.01 0.01 4.33 4.349

70 Puerto Rico −7 0.01 0.04 4.11 4.156
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Global Startup Rankings: Countries

Rank Country Rank Change 
(from 2017)

Quantity 
Score

Quality 
Score

Business 
Score

Total 
Score

71 Uruguay −12 0.02 0.05 4.07 4.146

72 Vietnam −12 0.02 0.32 3.72 4.063

73 Jordan +4 0.02 0.02 3.91 3.955

74 Tunisia −8 0.01 0.01 3.83 3.857

75 Ghana +8 0.02 0.01 3.74 3.769

76 Bosnia and Herzegovina −18 0.01 0.04 3.67 3.723

77 Ecuador −1 0.02 0.01 3.59 3.615

78 Sri Lanka +8 0.02 0.01 3.58 3.609

79 Dominican Republic +11 0.01 0.01 3.45 3.473

80 Saudi Arabia −5 0.02 0.00 3.32 3.352

81 Uganda +7 0.01 0.00 3.02 3.030

82 Lebanon +19 0.01 0.03 2.76 2.797

83 Iran −1 0.02 0.00 2.70 2.719

84 Cameroon +1 0.01 0.01 2.60 2.613

85 Albania −6 0.00 0.05 2.33 2.376

86 Costa Rica −22 0.01 0.03 2.26 2.291

87 Bangladesh +17 0.02 0.00 2.20 2.217

88 Jamaica −10 0.01 0.05 2.12 2.171

89 Malta +7 0.01 0.10 1.96 2.068

90 Botswana +3 0.00 0.05 1.93 1.980

91 El Salvador +18 0.00 0.02 1.94 1.971

92 Zambia −3 0.00 0.01 1.91 1.921

93 Venezuela −1 0.01 0.00 1.80 1.819

94 Trinidad and Tobago +16 0.00 0.03 1.60 1.624

95 Bahrain − 0.00 0.07 1.54 1.613

96 Paraguay +11 0.01 0.02 1.46 1.484

97 Qatar −3 0.01 0.06 1.18 1.243

98 Bolivia +19 0.01 0.01 0.80 0.818

99 Algeria +20 0.00 0.00 0.80 0.807

100 Ethiopia − 0.01 0.00 0.00 0.006
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1 | USA

The USA remains the unchallenged leader of the Global Startup 
Ecosystem� 

unique position in the world, along with 
numerous strong top 20 cities, in addition 
to hundreds of smaller ecosystems means 
that the dominance of the USA is lasting. 
The most notable changes in USA city 
rankings are Boston, jumping from 6th 
place into the top 5. Also, Miami has 
shown a huge improvement, leaping 12 
places into 21st, and Dallas made even a 
bigger leap forward by moving from 38th 
to 22nd. 

Digging deeper into the analysis of cities 
in the USA reveals the origins of this gap. 
First, San Francisco is such a dominant 
city in the global tech ecosystem that the 
boost it gives to the USA is substantial. 
Additionally, the USA contains 7 other 
prominent top 20 startup cities, such as 
New York, Los Angeles, Boston, Chicago, 
Seattle, Austin, and Atlanta. Adding to that, 
more than 400 cities in total are ranked 
in the United States. The combination of 
a mega startup city (San Francisco) with a 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 San Francisco Bay 1 − 262.878

2 New York 2 − 55.938

3 Los Angeles Area 4 − 34.219

4 Boston Area 5 +1 33.946

5 Chicago 8 − 18.412

6 Seattle 9 − 18.107

7 Austin 13 −1 16.236

8 Atlanta 20 −4 14.668

9 Miami Area 21 +12 14.608

10 Dallas-Fort Worth 22 +16 14.603
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Gené Teare, Strategic Research at Crunchbase:

“While Silicon Valley still holds the largest presence of 
startups by far, startup ecosystems in the USA have been 
expanding rapidly over the last few years. We’ve seen growth 
across cities including New York, Los Angeles, and Chicago, 
and more recently there’s been a startup boom in smaller 
cities like Austin and Denver. Additionally, there are only about 
half the number of public companies as there were a decade 
ago, and we’re noticing a trend of more and more unicorns as 
a result.” 

Sam Marks, President of Coworker, underlines same phenomenon: 

“We are seeing a redistribution of startups across the US 
again in a similar trend as the expansion of coworking across 
2nd and 3rd tier cities. With access to capital and improved 
capabilities, startups who would have normally ended up in 
San Francisco now often prefer to stay “home” (or return). 
Fast growing, highly touted startups are emerging in St. Louis, 
Denver, Tampa, and Greenville, as accelerator’s and local seed 
funds launch in almost every US city.”
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2  |  UK

We were pleasantly surprised to see that the UK remained second� 
With the uncertainty of Brexit, and with Canada’s startup ecosystem 
growing, it would have been easy to guess that these two countries 
would swap positions in 2019� 

The UK quantity score is higher than any 
other country in the world other than the 
USA, reflecting a vast number of startups, 
coworking spaces, and accelerators. 
It should be noted that much of the 
UK’s stronghold on the global startup 
ecosystem comes from its startup hub, 
London, which continues to rank 3rd 
globally for cities. The next city from the 
UK is Manchester which has, compared to 
the previous report, jumped 47 spots and 
now ranks 51; great news for the British 
ecosystem. However, to solidify the second 
global spot, at least one more of the 9 UK 
cities ranked between 100 and 200 will 
need to join the top 100 list. 

StartupBlink holds a contrarian opinion 
that Brexit is probably not going to be all 
bad news for the startup ecosystem. The 
regulation in the EU has become too heavy 
for startups, and initiatives like the GDPR 
are a paradise for politicians, showing how 
they take care of their public while making 
a life for startups incredibly difficult. Brexit, 
much like the breaking of a successful 
union, is not going to have a positive effect, 
but we estimate the effect will be much 
smaller than many presently fear. Regionally 
disconnected countries like Canada, Israel, 
and Australia prove that great things 
can be done even outside of a union of 
countries. Our message to the UK startups 
would be: Keep calm and keep building.

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 London 3 − 38.421

2 Manchester 51 +47 9.775

3 Bristol 125 +5 7.668

4 Edinburgh 126 −20 7.668

5 Brighton 132 +45 7.613
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3  |  Canada

The total score gap between Canada and 
the UK remains almost unchanged, but 
Canada still manages to keep the 3rd 
global position. Canada’s major strength 
lies in the distribution of strong startup 
hubs scattered throughout the country. 
At the same time, this is also the country’s 
major weakness, as Canada doesn’t have 
a London or Tel Aviv; a mega hub city is 
where things of magnitude are frequently 
built. Toronto, the closest city to get 
close to this definition is ranked 15th, 
after dropping 4 spots in the rankings.  
Vancouver dropped 6 places to 24th and 
is no longer in the top 20 club. Montreal 
also dropped 15 places to 49th. But there 
is also an abundance of good news: 

Ottawa has jumped from 102 to 63 in the 
global ranking, and Edmonton jumped 
over 30 spots and now ranks in the top 
100. Canada’s special strength is not only 
the cities that rank in the top 100 but 8 
additional cities ranked between 100 and 
200. Among them are Calgary, Kitchener, 
Waterloo, Quebec city, Victoria, Kingston, 
and Halifax. 
We specifically command the interest 
of the government, press, and public 
institutions have in the growing startup 
ecosystem. The Canadian people and their 
government has set a goal to promote and 
develop startups as a strategic goal. 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Toronto 15 −4 15.732

2 Montreal 49 −15 9.961

3 Ottawa 63 +39 9.063

4 Edmonton 95 +34 8.115

5 Calgary 111 −3 7.798

Our Ecosystem Partners in Canada:

Please refer to the ecosystem case study section to read a detailed analysis of Kingston’s 
and Edmonton’s Startup ecosystems.
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4  |  Israel

Israel (also known as the “startup nation”) remains 4th in the startup 
ecosystem rankings� 
Worth noting is that Israel has the highest 
quality score for startups, aside from the 
USA. Israeli apps like Waze, Wix, Fiberr, and 
Viber improve the world. Tel Aviv, Israel’s 
startup hub, has moved up in the rankings 
from 7th to 6th, and dominates the local 
startup ecosystem. One important change 
in our ranking is the addition of Jerusalem 
at spot 58, demonstrating its strength 
with the sale of Jerusalem-based startup 
Mobileye to Intel for $15 Billion, the 
country’s biggest exit to date. Although 
Israel is small, it still has to invest in the 
growth of other startup ecosystems, and 
more cities in Israel are emerging as hubs 
with the support of local municipalities 
(In-Vent in Haifa and Hub Eilat are two 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Tel Aviv Area 6 +1 23.942

2 Jerusalem 58 +57 9.282

3 Haifa 178 −17 6.942

4 Beer Sheva 180 new 6.891

great examples for vibrant startup centers 
in the periphery of Israel). Also, we want 
to congratulate a new entrant in the list: 
Beer Sheva, a city ranked for the first time 
at 180th. Israel is ranked much higher than 
any other Middle Eastern country (the 
next highest is UAE at40th), and we hope 
startups from Israel and the Arab world 
can work together to narrow this gap.
Israel is a shining example of how the 
public sector can be supported by the 
success of a startup ecosystem with, 
enjoying tax windfalls and increased job 
creation. Startups are not just a buzzword 
and cultural trend; they create dramatic 
economic growth, and Israel is proof. 

Our Ecosystem Partners in Israel:
Please refer to the ecosystem case study 
section to read a detailed analysis of Israel’s 
startup ecosystem.
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5  |  Australia

Australia is the first country on the list that has changed its position 
in the rankings� Australia jumped a spectacular 6 spots and now 
ranks 5th overall, although the gap between these ecosystems 
remains quite small� 
The notable improvement this year was 
in the startup quality score of Australia, 
which increased substantially, thanks in 
part to Australia’s beloved startup Canva 
becoming a unicorn. Australia seems to 
enjoy its geographical proximity to Asian 
startup ecosystems while being a native 
English-speaking country. The biggest 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Sydney 19 +6 14.785

2 Melbourne 35 −5 11.3

3 Brisbane 87 +31 8.227

4 Perth 136 −26 7.599

5 Adelaide 143 +84 7.576

changes at the city level are Sydney 
becoming a top 20, and Brisbane leaping  
31 spots to 87th, overtaking Perth as 
Australia’s 3rd ranked city. A few more 
noticeable shifts are Adelaide making it 
to the top 150 after having overpassed 84 
cities worldwide, and Canberra jumping 
55 spots to be ranked 255th. 

Our Ecosystem Partners in Australia:

Please refer to the case study section to 
read a detailed analysis of Queensland’s 
startup ecosystem.
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6  |  The Netherlands

The Netherlands has sprinted into the top 
10 due to a massive ranking improvement 
in the vast majority of Dutch cities. The 
Netherlands capital city of Amsterdam 
advanced 2 spots to 16th, making it the 
4th highest ranked EU city after London, 
Berlin, and Paris. As well, many other 
Dutch cities have jumped up dozens of 
places in the city rankings, among those 
we see Rotterdam which vaulted 74 spots 
and is now ranked 120th, overtaking 
Utrecht as the second highest ranked city 
in the Netherlands. Utrecht itself, ranked 
148th, has good momentum and is now 
a top 150 city (previously ranked at 167), 
Eindhoven jumped 72 places to the top 
200, and The Hague leaped up more than 
100 spots to land at 254th!

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Amsterdam 16 +2 15.569

2 Rotterdam 120 +74 7.726

3 Utrecht 148 +19 7.545

4 Eindhoven 191 +72 6.768

5 The Hague 254 +101 3.239

It should be noted that the Netherlands 
is doing an outstanding job of creating 
powerful platforms that support the global 
startup ecosystem. Three honorable 
mentions go to the excellent TheNextWeb, 
one of the world’s leading tech magazines, 
which also organizes an increasingly 
popular global startup event. We are now 
taking into account mass startups events, so 
this event has increased rankings for both 
Amsterdam and the Netherlands. There has 
also been a considerable contribution to 
the “Bootstrap” startup scene from Dutch 
initiatives specifically helping entrepreneurs 
who stay off the beaten track of raising 
investment and instead build businesses 
by self-funding. A few initiatives that come 
to mind in this field are Nomadlist by Pieter 
Levels and Betalist by Marc Kohlbrugge. 

Our Ecosystem Partners in the Netherlands:
Please refer to the ecosystem case study 
section to read a detailed analysis of 
Rotterdam’s startup ecosystem.
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7  |  Sweden

Sweden wins the Scandinavian leadership, 
ranking 7th around the world, although 
its country rankings have decreased by 
one spot. Sweden’s startup ecosystem is 
mainly concentrated in Stockholm, a city 
ranked 24th globally after falling 9 spots 
from previous rankings. The capital is not 
the only Swedish city that has declined: 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Stockholm 24 −9 14.105

2 Malmö 190 +48 6.768

3 Gothenburg 349 −112 2.664

4 Helsingborg 381 −127 2.655

5 Uppsala 432 new 2.644

Gothenburg went down from 236 to 349, 
and Helsingborg dropped 127 spots to 
381. However, we also see that Malmo 
has moved up 48 spots and now ranks 
190th, the second highest ranked Swedish 
city. Finally, we are pleased to welcome 
Uppsala, ranked in our list for the very first 
time at 432!

There is a good reason to why Sweden 
is a top 10 startup country, and the third-
ranked EU member ecosystem: Swedish 
entrepreneurs have built extremely 
high-quality startups, such as Spotify, 
Candy Crush, and Minecraft. Sweden is 
an example of what a healthy ecosystem 
should look like, with strong policies 
implemented by the government and 
public sector to promote innovation. 
Swedish startups face a few challenges, 
just like any other ecosystem. Most 
notably, the high cost of living in Sweden 
makes it harder for startups to form unless 
they receive investment in an initial phase. 

Also, as Henna Keränen at Sting Stockholm 
told us in an insightful conversation, 
Swedish and Nordic entrepreneurs tend to 
embrace a do-it-yourself attitude, working 
more as solopreneurs less as co-founders 
or teams when compared to countries 
like Israel. In general, it seems that the 
Scandinavian entrepreneur usually keeps 
a low profile and tends not to show off a 
big success story. Humility is a laudable 
characteristic in life, but in the startup 
world, celebrating the success of a new 
enterprise can encourage more people 
to consider the potential rewards of 
launching a business.  
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8  |  Switzerland

Switzerland is known globally as a startup hub and is proudly 
ranked in our top 10 ecosystems� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Zurich 53 −7 9.556

2 Lausanne 77 +115 8.497

3 Basel 123 +224 7.693

4 Geneva 151 +1 7.537

5 Bern 179 −3 6.933

This relatively small country has been 
successful in producing several unicorns, 
giving an additional boost to its quality 
rankings. Switzerland is also surprisingly 
open to disruption (Kudos to its public 
sector), with many blockchain related 
startups forming in the wake of legislation 
that allows startups to experiment with 
new innovative models. 
Switzerland also boasts 2 cities in the top 
100 list, something that higher ranked 
countries such as the Netherlands and 
Sweden have not yet managed. This was 
largely thanks to Lausanne joining Zurich, 

fostering a tremendous increase of 115 
spots to join the top 100 club at 77th. 
Basel has also made an impressive leap 
of 224 spots to 123rd. Both Lausanne 
and Basel now rank higher than Geneva, 
which remains relatively stable at 151st. 
However, Switzerland’s main challenge 
is the absence of a real global hub. With 
the decrease of Switzerland’s top startup 
city, Zurich, from the top 50 list to 53rd, we 
assume that the biggest focus should be 
on getting Zurich back into the top 50 and 
beyond. 

Our Ecosystem Partner in Switzerland 
(Special thanks for Claudius Krucker):
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9  |  Germany

We were surprised to see Germany sliding 
4 spots to rank 9th globally. However, 
the situation is not as bad as it seems; 
the total score gap between Germany 
and Australia remains relatively small. 
Also, improvements to the ranking 
algorithm created a more substantial hit 
for Germany’s quality score in comparison 
to other top 10 countries. Before, popular 
B2C startups, which are in abundance in 
Berlin, received a much bigger bonus. 
This resulted in a slight decline of both 
Germany in general and Berlin specifically, 
which decreased 2 spots to rank 7. 
Germany has 5 cities in the top 100 club 
(Cologne recently joining at 98, previously 
ranked 107), which is an outstanding 
achievement, as it is the only country other 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Berlin 7 −2 22.322

2 Munich 41 +23 10.388

3 Hamburg 61 +13 9.133

4 Frankfurt 94 −10 8.118

5 Cologne 98 +9 8.078

than the USA and India to make this claim. 
We also saw a noticeable increase in the 
rankings of Munich, from 64th to 41st, 
and Hamburg, from 74th to 61st. Frankfurt 
dropped slightly and is now ranked 94th, 
(previously 84). The diversification of the 
German startup ecosystem can be seen 
across industries and types of startups. 
Berlin specializes in B2C startups, while 
Munich excels in B2B startups, focused on 
hardware and high-end manufacturing. 
Germany’s next challenge is to multiply 
both impactful startups and unicorns. 
Berlin is a bustling ecosystem, but the 
south of the country seems to produce 
more mature and stable startups, so the 
next wave of German global startups may 
originate there. 

Our Ecosystem Partners in 
Germany:

Please refer to the case study 
section to read a detailed 
analysis of Munich’s startup 
ecosystem.
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10  |  Spain

We are happy to see Spain is now a top 10 
country after jumping 4 spots. More than 
anything this is attributed to an increase 
in the country’s startup quality score with 
Cabify’s new unicorn status. As for Spain’s 
specific cities, the results were not too 
promising as both Barcelona (now ranked 
27th) and Madrid (now ranked 33rd) 
decreased in ranking. However, those two 
ecosystems remain powerful; not many 
other countries enjoy 2 cities in the top 
40 list. Spain has two main challenges: 
First, to create a real global hub, which 
means that one of the above mentioned 
cities should try to produce a larger 
quantity of high impact on global startups. 
Second, to close the unhealthy gap that 
exists between these two hubs and other 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Barcelona 27 −10 13.592

2 Madrid 33 −7 12.069

3 Bilbao 224 +121 6.706

4 Valencia 286 −24 3.194

5 Las Palmas 353 −92 2.662

Spanish cities. Spain also needs to focus 
on bringing more of these cities into the 
top 100. Congratulations to Bilbao which 
now ranks as the 3rd Spanish ecosystem, 
jumping 121 spots to 224th. We also 
welcome several newly ranked cities in 
the Spanish startup ecosystem, including 
Santa Cruz de Tenerife, Sevilla, Malaga, 
and Tarragona. 
A core advantage Spain has is a shared 
language and a deep connection with 
Latin America. Just like in other industries 
where strong links exist, as Latin American 
startup ecosystems grow, it is natural that 
they work with Spain as their gate into 
European and other global markets. 

Our Ecosystem Partners in Spain:

Please refer to the ecosystem case 
study section to read a detailed 
analysis of Barcelona’s startup 
ecosystem.
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11  |  France

France has left the top 10, dropping 2 
spots to 11th on our startup rankings, and 
is now relatively distant in total score from 
global leaders. The French capital city, 
Paris, has also decreased two positions to 
12th  and remains the only French city in 
the top 100 club. However, it should be 
noted that Paris still enjoys an outstanding 
ecosystem and is the 3rd ranked city in 
the EU after London and Berlin. Paris is 
followed by Lyon (ranked 144) and Nantes 
(at 196). Considering the size of France, 
having only one ecosystem in the top 100 
list is a clear sign that more can be done. 
The good news is that we have noticed 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Paris 12 −2 16.648

2 Lyon 144 −21 7.573

3 Nantes 196 −30 6.763

4 Bordeaux 209 +56 6.738

5 Marseille 219 −4 6.720

growing momentum in smaller French 
cities that have ranked low historically; 
among them, Nice leaped up 208 spots 
to 286th, Montpellier jumped 189 spots 
and now stands at 313th, and Strasburg 
rocketed to 338th place, overpassing 464 
cities since the last ranking. Even though 
these locations make a relatively small 
impact on the total country score, we are 
pleasantly surprised to see that they have 
made such dramatic improvements, and 
if this momentum continues, it will have a 
substantial impact on the French startup 
ecosystem.

French government initiatives aimed at 
boosting investments in new high-risk 
projects and SME modernization seem to 
be helpful, such as tax breaks to business 
angels for reinvesting capital gains in 
innovative firms and simplifying business 
creation procedures.

Several excellent startups are based in 
France (Blabla car and Ledger to name a 
few), and there is much potential for future 
growth.
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12  |  Finland

Finland is a great example of a small country full of innovation, 
and the jump it registered to the 12th global spot, passing 7 other 
powerhouse countries, proves it� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Helsinki 36 +26 11.245

2 Oulu 237 +63 6.181

3 Tampere 347 +81 2.665

4 Turku 514 +74 0.835

Finnish cities have also ascended in 
the rankings, starting with the capital 
Helsinki moving into the top 50 list at 
36th, compared to 62nd in 2017. Smaller 
cities are also climbing the ranking: Oulu, 
Tampere, and Turku have registered 
multiple local increases and are now 
ranked at 237th, 347th, and 514th 
comparatively.  Finland’s technological 
peak was during the period of Nokia, 
a mobile company that dominated the 

global market. Now that this period has 
passed, local entrepreneurs and the public 
sector are working together on creating 
innovative startups to become future 
global leaders, such as the promising 
enterprises Supercell and Wolt. It should 
also be noted that one of the world’s 
biggest global startup events involving 
tens of thousands of participants, Slush, is 
now happening in Finland and giving the 
nation’s rankings a boost. 

Our Ecosystem Partners in Finland:

Please refer to the case study section 
to read a detailed analysis of Finland’s 
startup ecosystem.
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13  |  Estonia

Estonia is small and cold during the winter, 
however, the Estonian startup ecosystem 
remains just as hot as it was in 2017, 
maintaining the 13th spot. Estonia ranks 
higher than the other two Baltic countries, 
thanks to boosts from several high profile 
startups and by creative government 
efforts, such as the innovative program 
of Estonian E-residency. At the city level, 
there is a slight loss of momentum; Tallinn, 
the capital city, has fallen from the 50th 
rank in 2017 to 83rd in 2019. Tartu, the 
only other Estonian city to appear in our 
rankings, has also decreased from 182nd 
to 226th.
Estonia owes much of its success to Skype, 
whose founders have gone on to support 
other successful Estonian startups and 
help grow the local ecosystem. This shows 
how big an impact one company can 
have on the culture of an entire startup 
ecosystem, especially considering that 
Skype was actually more of a Swedish 
startup with a development center in 
Estonia. 
We have to commend Estonia’s 
outstanding marketing of its ecosystem, as 
the word “Estonia” is now being whispered 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Tallinn 83 −33 8.398

2 Tartu 226 −44 6.699

by digital nomads and small business 
owners in many developing countries. But 
do those programs really have a positive 
impact? The risk is clear: When there is 
too large a gap between marketing and 
the product itself (Estonia’s ecosystem), 
the result will be disappointing. Initiatives 
such as the e-residency and nomad 
visa can become a gimmick, attracting 
lifestyle businesses to Estonia instead of 
making it a serious hub for scale startups 
that are probably not interested in these 
programs and need access to capital and 
potential clients more than anything else. 
Estonia also has to make sure it transitions 
from being a development center where 
companies from higher ranking countries 
might come to develop startups (e.g. 
Skype, Playtech), and focus on building its 
own locally sourced startups. The time is 
running out for this change, as the cost of 
living in Estonia will no longer allow any 
more outsourced development centers 
to transition into the country. Estonia is 
at a crossroads... Can it produce more 
impactful startups such as Transferwise, 
Taxify, and Pipedrive? And if it does, can it 
keep them from moving away? 
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14  |  Ireland

Ranking 14th now, Ireland has improved 
its position in the top 20 by 2. Ireland 
maintains its reputation as a center of 
entrepreneurship perfectly located 
between the Americas and Europe, and 
enjoys a boost from being a native English-
speaking country. This may eventually 
prove to be a challenge, since talented 
Irish founders can easily relocate and 
establish their startups in more prominent 
English-speaking startup ecosystems (e.g. 
Stripe), resulting in a low unicorn score 
for Ireland itself. An additional factor that 
presently works in Ireland’s favor but might 
also have adverse effects in the future is 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Dublin 44 −3 10.181

2 Cork 199 +35 6.759

3 Galway 227 −83 6.690

4 Limerick 444 −209 2.642

the country’s generous tax policy, which 
has encouraged giants such as Google 
and Facebook to place their international 
headquarters in Ireland. This nurtures 
the startup ecosystem while also pulling 
talent that might have found their own 
startups. Ireland’s capital city of Dublin 
is the country’s top startup ecosystem 
and is now ranked 44th after losing 3 
positions since our  2017 rankings. Galway 
has dropped 83 spots and now is 227th, 
losing its location as the second highest 
ranked Irish city to Cork which is now 
ranked 199th, registering an increase of 
35 spots. Limerick has notably dropped 

from rank 235th in 2017 to 444th now.  
We believe the current challenge of the 
Irish ecosystem is to make sure Dublin 
becomes a global hub ranked in the top 
30. In addition, Ireland should focus on 
bringing more cities into the top 100 list. 
Ireland might need to decide, for the 

benefit of its startup ecosystem, if it wants 
to continue the path of establishing an 
employment hub for big corporations 
using its unique tax plan or taking a more 
capitalistic and independent approach 
that will encourage small startups to grow 
and build their own innovations.  
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15  |  Russia

Russia continues to show positive 
momentum in climbing the top 20, and 
has moved up 3 spots to 15th. As for 
Russian cities, Moscow increased 4 spots 
and is now ranked 10th in the world, a 
deserving spot for a global megacity. 
Saint Petersburg now ranks 79th, making 
an impressive 52 spot jump, joining 
Moscow as the second Russian city in the 
top 100 club. Kazan, decreased 31 spots 
and dropped out of the top 200, now 
ranked 230th. Russia’s startup ecosystem 
is a mystery to many in the west, but after 
visiting it we were surprised to see the 
amount of outstanding technical talent 
there. One of the biggest challenges 
this ecosystem faces is retaining startups 
that are aiming for the global market. 
Startups like Telegram have long been 
relocated, and accelerators in other 
countries in the region are more than 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Moscow 10 +4 17.504

2 Saint Petersburg 79 +52 8.467

3 Kazan 230 −31 6.315

4 Novosibirsk 231 −17 6.314

5 Chelyabinsk 500 +13 2.254

happy to recruit Russian entrepreneurs. 
Current geopolitical realities create 
challenges for Russian entrepreneurs on 
issues like money transfers and travel 
visas, and inviting fellow entrepreneurs 
to travel to Russia. The public sector is 
supporting entrepreneurs with programs 
and accelerators like the Skolkovo center, 
an outstanding large scale testament to 
that support. The local ecosystem is at a 
decision point which resembles the same 
dilemma facing China. Considering the 
size of the market, should the ecosystem 
focus on developing solutions for the 
country itself, perhaps separating its own 
internet from the world, or should the 
ecosystem strive to make a global impact? 
We feel that the global ecosystem cannot 
afford to lose the efforts of talented 
Russian entrepreneurs in building large 
scale global startups.  

We thank the Moscow Agency of Innovation for inviting 
us to their annual Open innovations forum:
Please refer to the ecosystem case study section to read 
a detailed analysis of Moscow’s startup ecosystem.
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16  |  Denmark

Denmark registered a decrease of 8 spots in the rankings, and is 
now ranked 16th� This is mainly due to algorithm changes, which 
greatly affected the country’s quality score� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Copenhagen 73 −2 8.564

2 Aarhus 220 −78 6.719

As for cities, Copenhagen maintained its 
rankings, while Aarhus dropped and is no 
longer a top 200 city. The focus of the local 
startup ecosystem should be on making 
Copenhagen a top 30 city and true global 
hub while strengthening other large cities 
in the country.  Denmark is well known 
as one of the most entrepreneur-friendly 
countries in the EU, and its tax legislation 

favors startup founders. Currently, there 
are 7 other representative cities in the 
top 1,000 other than the capital, which 
signals the potential strength of the 
local ecosystem. We are also pleased to 
welcome a new entrant, Odense, ranked 
for the very first time in our list (having 
682th position).
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17  |  India

India is one of this report’s happiest surprises� The country is now 
ranked 17th, a staggering 20 spot increase, as the World Bank 
dramatically upgrades its “Doing Business” score, supported by a 
growing entrepreneurial spirit throughout the country� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Bangalore 11 +10 17.070

2 New Delhi 18 +5 15.167

3 Mumbai 29 +3 12.900

4 Chennai 74 +143 8.555

5 Hyderabad 75 +115 8.541

is doing great at 29th, Chennai made a 
jump of 143 spots to 74th, Hyderabad 
jumped to the 75th spot from 190th, and 
Pune shifted up 136 spots to 82nd. The 
main challenges facing India as it works 
to keep its current ranking and advance 
will be improving the overall quality of 
startups, and increasing the number of 
unicorns than currently exist. 

We welcome India into the top 20 club. 
This country is proving itself to be a 
startup powerhouse with a large quantity 
of startup activity in many cities. There 
are 3 additional cities joining the top 100 
list, for 6 in total, making India the only 
country other than the USA able to claim 
this achievement. Bangalore is now almost 
a top 10 startup city (11th), New Delhi is 
ranked at the top 20 as well (18th), Mumbai 
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18  |  Lithuania

The ranking of Lithuania has improved 4 spots, and this small but 
active country is now a member of the top 20 club� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Vilnius 85 −15 8.276

2 Kaunas 114 +350 7.777

make Vilnius a more impactful global hub. 
To keep the country’s positive trend, it will 
also be important for Kaunas to maintain 
its upgraded score, and to have at least 
one more city join the rankings (Currently 
only Vilnius and Kaunas are ranked). In our 
visit to Vilnius, we were inspired to see the 
work done in the Vilnius Tech Park, which 
is one of the most impressive coworking 
spaces we have ever seen. Lithuanians are 
embracing technology, especially in the 
fields of Fintech and Blockchain, so the 
future looks bright.

Our Ecosystem Partner in Lithuania:

Please refer to the ecosystem case study 
section to read a detailed analysis of 
Kaunas startup ecosystem.

Lithuania is the second highest ranked 
country in the Baltics, separated by a large 
margin from Latvia. The relatively low 
cost of living in Lithuania paired with its 
talented entrepreneurs are a great asset 
to the local ecosystem, with Kaunas, the 
second highest ranked Lithuanian city, 
climbing the charts to 114th. Meanwhile, 
Vilnius, the capital, has dropped to the 
85th spot, just like many other cities in 
Europe. This is mainly due to an increase 
in ecosystem rankings for cities in Asia and 
Latin America. As the major Lithuanian 
commerce center, one challenge will be to 
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19  |  South Korea

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Seoul 30 −3 12.654

South Korea is a nation of entrepreneurs with a track record of 
building outstanding global corporations, while also creating tech 
unicorns� However, it still has work to do to become a successful 
and leading innovative startup ecosystem� 

potentially provide substantial resources 
to invest and support local entrepreneurs. 
One challenge the country confronts 
is to promote a cultural transition that 
encourages potential entrepreneurs 
to take risks, embrace risk, and create 
startups as an alternative path to the norm 
of climbing the corporate ladder. 

South Korea’s ranking has decreased by 2 
spots, and its capital city Seoul decreased 
by 3 to 30th worldwide. While Seoul still 
boasts a powerful global ecosystem, the 
main challenge for the country remains 
the creation of more startup hubs in 
other South Korean cities. South Korea’s 
biggest advantage is the number of large 
companies (such as Samsung) that can 
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20  |  Poland

Poland’s startup ecosystem success reflects its stable economic 
growth compared to other EU countries� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Warsaw 54 −9 9.525

2 Poznan 138 −33 7.597

3 Krakow 154 −63 7.531

4 Wrocław 207 +26 6.749

5 Gdańsk 249 −13 3.409

Poland has now become a member of our 
top 20 list by moving 1 spot up from the 
previous rankings. Poland’s main strength 
comes from an impressive line of 10 cities 
that are all ranked, an achievement not 
many countries can claim. Speaking of 
which, we congratulate the city of Lodz 
with a debut in the rankings. 
There are a few challenges that Poland 
must overcome to move up from the 20th 
spot. First, Warsaw, Poland’s undeniable 
startup hub, is still ranked high at 54th, 
but the slight drop from its previous 
ranking of 45th proves that it continues to 
struggle with becoming a global hub. Like 
other locations in Europe, Asian and Latin 
American cities have pushed the European 
cities down in rankings. This can be seen 
in other Polish cities, including Poznan 
(138th now as compared to 105th), which 

became the 2nd ranked city nationally, 
after an even steeper decline by Krakow 
which declined by 63 to land at 154th. 
The good news is the advance of Wroclaw 
by 26 spots to 207th. Poland is fortunate 
to have so many cities with a developing 
ecosystem, the challenge now is to cement 
Warsaw’s position as a global hub, while 
getting at least one more city into the top 
100 list.
Global corporations (Google Campus 
in Warsaw, HubRaum in Krakow) have 
taken notice of Poland’s success and may 
invest resources to tap into this growth. 
If the current trend continues and Poland 
remains an open economy that welcomes 
innovation, we expect it to follow the 
footsteps of Germany, its neighbor to the 
west, and climb the rankings with more 
startups making a global impact. 
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21  |  Singapore

Singapore has dropped 11 positions since 2017, and is no longer a 
top 20 country� This is mainly due to algorithm changes, as well as 
taking into account the degree of internet freedom in the country� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Singapore City 32 +4 12.146

The Singapore quality factor is still very 
high considering the small size of the 
country. On the city level, Singapore City 
ranks at 32nd globally, after an impressive 
increase of 4 spots. Singapore is now the 
third-ranked Asian country and is starting 
to become a global hub close to the top 

30 cities list, also receiving a boost from 
its ability to produce unicorn startups. 
The main challenge facing Singapore 
is to harness this growth and become a 
substantial global hub as a top 20 city, 
which will require the launch of additional 
impactful startups in the region.
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22  |  Czech Republic

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Prague 65 −10 9.027

2 Brno 188 −29 6.770

3 Ostrava 485 +2 2.636

The Czech Republic comes in 22nd after passing 4 countries on 
our list, and is expected to leverage the economic growth it has 
enjoyed over recent years� 
Although the country didn’t receive a 
unicorn bonus, the quality of startups is 
surprisingly high. Prague is still a bustling 
ecosystem even after registering a 10 
spot drop to 65th, and remains the only 
Czech city in the top 100. Brno decreased 
29 positions and is now ranked 188th, 
and Ostrava ranks 485th after increasing 
2 spots. Prague dominance of the local 
startup ecosystem is well noted, and 
it is also considered a top destination 
by qualified expats seeking relocation, 

which boosts the local startup ecosystem 
with extra talent. The relatively low cost 
of living in Czech Republic, which is 
now on the rise, along with low tax rates 
and a central geographic location in 
Europe are major contributors to Czech 
rankings. Nevertheless, Prague needs to 
keep climbing the ladder to solidify its 
position as a global hub, while the other 
ecosystems, namely Brno and Ostrava, 
should start closing the large gap between 
them and the capital. 
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23  |  Japan

Japan has dropped slightly and landed at the 23th position in our 
rankings� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Tokyo 14 +15 15.764

2 Osaka 298 −31 2.876

3 Yokohama 301 +514 2.848

4 Kyoto 380 +423 2.655

Although overall quantity of startups 
remains relatively low for a country of its 
size, quality is high, and Japan receives 
a bonus for unicorns. Some great news 
should also be announced: the Japanese 
capital city, Tokyo, is ranked 14th in the 
world after a significant jump of 15 spots. 
This positions Tokyo both as a global 
startup hub and a top 20 city. The top 500 
list now features 3 additional Japanese 
cities, including Osaka (at 298 after 
decreasing 31 spots), Yokohama (at 301 
after an increase by a stunning 514 spots) 
and Kyoto (at 380 after leaping up 421 
spots). The main focus as we see it, now 
that Tokyo has climbed the ranks, will be to 
push at least 2 additional cities into the top 
150 list, which will not be easy considering 
current rankings. We have noted in the 

key insights section the important role 
a high level of English speaking plays 
for ecosystem development. Japan will 
probably not be able to climb the ranks 
much further without a noticeable increase 
in English proficiency among local 
entrepreneurs. After all, startup founders 
need to constantly communicate their 
message to the world.
It is also impossible to discuss the startup 
ecosystem of Japan without mentioning 
one organization that has created a 
significant impact in global startup 
ecosystems: Softbank, an investment 
conglomerate based in Tokyo, that is 
becoming one of the biggest global 
players in startup investment on an 
unprecedented scale.  
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24  |  Belgium

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Brussels 62 +21 9.087

2 Ghent 131 +34 7.620

3 Antwerp 376 −118 2.656

4 Hasselt 492 +648 2.635

After increases in two of its main cities, Belgium has risen three 
spots up in our country rankings� 
Even with this increase, Belgium ranks 
relatively low on startup activity compared 
to its economic success. Belgium lacks 
unicorns, which affects its ranking, and 
does not have a representative in the top 
50 startup cities, which explains the low 
country position. The top three ranked 
Belgian cities are Brussels, which has 
jumped 21 places to 62nd, Ghent, which 
ranks 131st now as compared to 165th, 
and Antwerp, at 376th after a decrease of 

118 spots. The Belgian startup ecosystem 
also has a new entrant- Mechelen, ranked 
in our list for the very first time. 
With 8 city ecosystems in the rankings, 
Belgium remains a strong startup country. 
Provided that Brussels rises to the top 
50, and other cities are brought into the 
top 150, Belgium can expect to continue 
ongoing growth.
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25  |  Italy

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Milan 57 −9 9.294

2 Rome 104 −18 7.926

3 Turin 208 +144 6.743

4 Naples 210 −12 6.738

5 Florence 213 −1 6.736

Known for its rich art and cultural heritage, Italy rounds up our top 
25 startup countries list, maintaining its previous 2017 country 
ranking� 
As in other European nations, major 
Italian startup cities have declined in the 
rankings: Milan is no longer a top 50 city, 
decreasing to rank 57th, and Rome has 
moved down 18 spots to 104th. Both 
cities remain 1st and 2nd nationally. As 
for the national ranking, Turin made an 
impressive 144 spot jump to 208th and is 
now ranked 3rd in Italy, surpassing Naples 
(ranked 210th) at 4th place. After the 
union of Bergamo, Siena, Piedmont, and 
Reggio Emilia in the rankings, Italy enjoys 
a formidable diversity of 32 cities in the 
top 1000 list. This is an impressive number 

of ranked cities and seems to be the main 
factor driving growth into the future.
The recent financial crisis didn’t help the 
Italian government allocate resources to 
support the local startup ecosystem in 
generating quality startups. A clear lack 
of unicorns has also decreased Italy’s 
position in the rankings. For now, its major 
challenge will be to solidify Milan as a 
global hub, and increase the rankings of 
other Italian cities to create a powerful 
network that would be almost unmatched 
in Europe.
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26  |  New Zealand

New Zealand ranked in at 26, proving that in addition to 
magnificent views it also has a growing startup ecosystem. 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Auckland 141 +13 7.579

2 Wellington 403 −116 2.650

3 Christchurch 440 +237 2.642

The country is one of the biggest surprises 
of the rankings, jumping 20 spots and 
closing in on the top 20 club. Auckland 
has increased by 13 spots to 141st, while 
Wellington decreased 116 spots to 403rd. 
Christchurch is now in the top 500 list 
after jumping 237 spots up the global 
rankings. We commemorate entrepreneur 

Paul Spence says in a StartupBlink report about New Zealand: 

New Zealand is somewhat isolated from global capital flows. 
The scarcity of money, in many ways, is an advantage because 
startups learn how to bootstrap with minimal resources. 

Atta Elayyan, of Lazy Worm applications, a 
victim of the Christchurch terror attack. We 
hope Christchurch will keep building new 
and successful startups. 
New Zealand’s biggest challenge will be to 
get one of their startup cities into the top 
100 club.
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27  |  China

Boasting the world’s largest population and bristling with 
innovation centers, China’s decrease in our rankings is a surprise� 
The drop of 15 spots can be attributed to a number of reasons, but 
it is important for us to acknowledge that currently, our algorithm 
is having difficulties analyzing the Chinese startup ecosystem 
accurately, due to the unique characteristics of the country� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Beijing 17 −4 15.213

2 Hong Kong 28 +7 13.360

3 Shanghai 31 −9 12.488

4 Shenzhen 40 +12 10.426

5 Hangzhou 241 −28 4.971

China is unlike any other nation, and 
it seems that an alternative version of 
the Internet is being built there. Our 
algorithm is currently not able to measure 
centralized, non-global versions of the 
Internet, and this difficulty will likely not 
change, as we assume the Internet will 
stay open, free and accessible to all. 
Regardless of the decrease, there is some 
good news as well. First, China’s startup 
ecosystem now has 4 cities in the top 40 
list (Beijing, Hong Kong, Shanghai, and 
Shenzhen), a substantial milestone which 
no other country other than the USA can 

claim. This clearly shows the potential 
power of the Chinese ecosystem. Two of 
those cities, Hong Kong (increasing to 7 
spots to rank 28) and Shenzhen (climbing 
12 spots to rank 40), are clearly on the 
rise. Both Shenzhen, which is becoming a 
hardware and IoT Mecca, and Hong Kong, 
with its open approach to the Internet and 
entrepreneurship, are huge assets for the 
Chinese ecosystem. On the national level, 
we have noticed a switch between the two 
leading cities: Hong Kong now ranks 2nd 
(in 2017 it ranked 3rd) and Shanghai that 
now ranks 3rd (in 2017 it ranked 2nd). 
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The main thing holding the Chinese 
ecosystem back from taking its deserved 
global role is the focus of its startups 
on the local market. Considering how 
big the market is, it is clear why Chinese 
entrepreneurs choose to focus locally. 
However, in the long run, China is the 
only country that can directly contend for 
global entrepreneurial leadership with 
the USA. To do that, China has to aim 
internationally, and not focus on the local 
market. It should be noted that based 
solely on China’s quality of startups, the 
country could have been ranked as high as 
15th, since it enjoys a substantial startup 
unicorn bonus even when taking into 
account its huge population. 

It is exciting to see how China’s innovation 
has resulted in a successful moon landing 
early this year, an incredible achievement. 
Instead of programs like Social Rankings, 
we would love to see more of these 
achievements by Chinese entrepreneurs 
promoting the benefit of humanity as a 
whole.  

Our Ecosystem Partner in China:
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28  |  Austria

Much of the Austrian ecosystems is 
based in Vienna, a city that attracts many 
youngsters across Europe due to its 
quality of life, culture, and relatively low 
cost of living compared to other cities in 
western Europe. Vienna now ranks 91st 
globally after a decrease in 25 spots. 
Graz, however, is providing great news, 
climbing into the top 200 list after an 
increase of 236 spots, making it the 2nd 
highest ranked Austrian ecosystem. There 
are 6 Austrian cities currently ranked, 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Vienna 91 −25 8.172

2 Graz 189 +230 6.769

3 Salzburg 306 +3 2.684

4 Linz 354 −34 2.662

which reveals the growth potential of the 
country. Austria enjoys a central location, 
in the heart of Europe, where it can act 
as a bridge between big markets to the 
West (mainly DACH with Germany and 
Switzerland, with which it shares a similar 
language) and East (Countries such as 
Slovakia, Slovenia, and Croatia are an hour 
away). Austria also promotes the global 
startup ecosystem with successful large 
scale events, like the Pioneers festival, 
giving a special boost to its rankings. 

Austria registered a further decrease in country rankings, 
lengthening gap between it and leading European ecosystems� 
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29  |  Portugal

Portugal has dropped 5 locations and 
its major startup ecosystem hubs have 
experienced an even a bigger decrease. 
Lisbon fell 20 spots to 67th and is now 
out of the top 50 list, Porto saw a milder 
decline of 14 spots to 130th, and Braga 
leaves the top 200 at 214th. Nevertheless, 
we also bring good news: some smaller 
Portuguese cities made remarkable 
progress: Coimbra moved into the top 
500, Leiria climbed the ranking all the way 
to the top 700 after passing 432 other 
cities globally, and Guimaraes rocketed 
all the way to number 612 after increasing 
by 398 spots. It’s interesting to note that 
Portugal’s recent economic recovery 
might create a challenge; many in the 
nation were driven to entrepreneurship 
due to the lack of jobs, but now new 
work possibilities are opening up, and 
costs of living are on the rise. As much 
as we encourage government support 
of ecosystems, what happens in Portugal 
might get close to the level of an 
unnecessary splurge. One of the most 
notable examples is closing a deal of $128 
million to keep the web summit in Lisbon. 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Lisbon 67 −20 8.811

2 Porto 130 −14 7.621

3 Braga 214 −69 6.735

4 Coimbra 459 +90 2.64

Spending this amount of money for a mass 
conference in a tourist location might be a 
sign that government agencies are falling 
victim to hype. The relative lack of unicorns 
and truly successful global startups is a 
stark reminder example that money is 
better spent on encouraging more people 
to become entrepreneurs, removing 
red tape, and investing in startups with 
potential. 
Lisbon is becoming a popular destination 
for expats, digital nomads, and 
lifestyle business owners, promoted by 
government initiatives, similar to those 
of Estonia, to lure talent to the country. 
As much as the new digital workforce will 
make an impact at the local level, those 
programs are not necessarily going to 
attract founders interested in building 
unicorns and high impact startups. 
Considering the hype and high cost 
of living, we predict Porto will become 
Portugal’s next startup ecosystem hub, 
with its tradition of entrepreneurship and 
powerful industrial research-oriented 
companies.  
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30  |  Chile

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Santiago 59 −6 9.246

2 Viña del Mar 351 +9 2.663

3 Valparaiso 457 +412 2.640

The country has one of the most successful 
economies in South America and has done 
very well fostering startup innovations, one 
of which is the “Startup Chile” program, 
giving entrepreneurs around the world 
generous support if they attend a few 
months at an accelerator in Santiago. 
The long-term impact of this program 
on the Chilean startup ecosystem, if only 
looking at its marketing value for the 
country, has been substantial. As for the 
cities, Santiago (ranked 59th globally after 
a drop of 6 spots) is now ranked the 5th 

Latin American city, after Sao Paulo (23rd), 
Mexico City (47th), Buenos Aires (48th), 
and Bogota (52nd). The Chilean startup 
ecosystem has also seen a rise in other 
cities: the second-ranked Vina del Mar has 
increased 9 spots to 351st, and Valparaiso 
joined the top 500 list by shooting up 
412 spots. One of the biggest items on 
Chile’s startup to-do list is to diversify its 
ecosystem in other cities and solidify the 
status of Santiago as a global and regional 
startup hub.

Chile has overtaken Mexico (ranked 32nd) as the leader of Latin 
American countries� Nice move, Chile! 
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31  |  Ukraine

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Kiev 34 +29 11.711

2 Odessa 235 +282 6.185

3 Lviv 299 −26 2.876

4 Kharkiv 435 +442 2.644

Its capital city of Kyiv has rocketed to the 
top 50 from the 63rd spot, a jump of no 
less than 29 locations with high impact 
startups around the world. Odessa now 
ranks 2nd with a strong jump of 282 
spots to 235th, while Lviv stays relatively 
stable at 299th. Kharkiv, ranked 4th 
nationally, has jumped 443 spots in the 
global ranking and now forms part in the 
top 500, while Dnepropetrovsk made an 
even bigger leap of 596 spots to the top 
600. It is worth noting that the Ukrainian 
startup ecosystem has two new cities in the 
rankings: Ternopil and Boryspil.
Now that Kyiv is ranking high, Ukraine’s 

main challenge will be to bring at least 
one or two additional cities into the 
top 100 club. A low cost of living in the 
region creates an additional challenge, as 
developers working for foreign companies 
enjoy a quality of life that may be hard to 
give up, considering the uncertainty native 
to startups. The advantage of this situation 
is the incredible know-how Ukranian 
developers and freelancers now possess, 
and if they use this knowledge correctly, 
they can create a global startup center. 
Speaking of Ukrainian talent, we would like 
to thank Slavik Fokin for helping creating 
the first version of this report. 

Ukraine is enjoying good startup momentum, which should 
be highly appreciated considering the economic and regional 
situation� 

Our Ecosystem Partner in Ukraine: Please refer to the ecosystem case study 
section to read a detailed analysis of Kyiv’s 
startup ecosystem.
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32  |  Mexico

Mexico has decreased slightly to rank 32 and is no longer the 
highest ranked country in Latin America� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Mexico City 47 +46 10.059

2 Monterrey 81 +83 8.451

3 Guadalajara 90 +78 8.175

4 Chihuahua 258 +85 3.222

5 Puebla 291 +210 3.191

However, momentum is positive at the 
cities level, mainly due to a methodology 
change to unlink city rankings from 
external “doing business” indexes, which 
currently rank Mexico relatively low. From 
only one Mexican top 100 city in the 2017 
rankings, Mexico now has 3 top 100 cities, 
starting with Mexico City at 47th (ranked 
93rd in 2017), Monterrey at 81st (164th in 
2017), and Guadalajara which moved 78 
spots up to 90th. Mexico now has 9 of 17 
cities in the top 500 list, and a new entrant 
in our rankings: Zapopan (ranked 651st). 
It is worth noting that all of these Mexican 

cities have skyrocketed in the global 
rankings, and San Luis Potosi made the 
biggest leap by moving from 17th to 6th. 
The Mexican startup ecosystem has the 
unique advantage of being geographically 
positioned as a bridge between the USA 
and Central/South America. It is also a 
big market by itself, with a population 
of 127 million. The hope is that Mexican 
entrepreneurs will continue feeling that 
Mexico is good place to launch a startup, 
and entrepreneurship continues to be 
celebrated by both the private and public 
sector. 
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33  |  Thailand

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Bangkok 72 −3 8.585

2 Chiang Mai 497 −233 2.276

What a surprise to see Thailand rank in the top 40! 
Thailand’s economy is following in the 
footsteps of its bigger counterparts in 
Indonesia and Malaysia. Mainly seen as a 
tourist destination, Thailand is now taking 
steps to promote its startup ecosystem, 
which is now ranked 33rd. In Thailand’s 
major cities, we see stability in Bangkok 
(which now ranks 72nd), while Chiang 
Mai to the north has fallen 233 positions 
to 497th. As compared to the previous 
ranking, we were expecting Chiang Mai 

to climb up the ranks even more since it 
is considered a global hub for expats and 
digital nomads who prefer doing business 
online. One of the Thai government’s 
challenges is to make sure that those 
expats are encouraged to register their 
startups in Thailand and stay longer than 
a few months, while also supporting 
entrepreneurs from Bangkok to improve 
the city’s momentum and make it a global 
and regional hub.  
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34  |  Colombia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Bogota 52 +16 9.734

2 Medellin 107 +28 7.895

3 Barranquilla 410 +612 2.648

Colombia is a beautiful country, emerging from years of internal 
struggles and quickly becoming one of the most successful 
economies in Latin America� The national startup ecosystem follows 
suit, and the country ranking has improved 13 spots to 34th, 
making Colombia a top 40 country and Latin America’s 3rd ranked 
ecosystem! 
The city rankings are also on the rise, and 
hubs are being generated not only in the 
capital Bogota (ranking 52nd globally, 
a jump of 16 spots) but also in Medellin 
(jumping 28 spots to be ranked 107th 
in the world). Medellin is an increasingly 
popular location for expats and digital 
nomads to work on their startups, and 
we are glad to see that real impact is 
being created by foreigners to support 

this ecosystem. While these two cities 
are on a good trajectory, Barranquilla is 
lagging behind at 410th. For such a big 
country, having only 3 ranked ecosystems 
is disappointing, and a sign that the 
startup revolution has not spread to 
the vast majority of Colombian cities. 
Improving this should be the major focus 
of ecosystem developers in Colombia. 



Startup Ecosystem Rankings 2019 p. 56

35  |  Bulgaria

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Sofia 88 −10 8.218

2 Varna 318 −49 2.679

Bulgaria has declined 4 places compared to its rankings in 2017� 
The country was trending well recently, 
and we have witnessed first-hand the 
Startup weekend events in Plovdiv, along 
with beautiful coworking spaces and 
global accelerators in Sofia, including 
the global coworking space of Betahuas. 
However, Sofia, the capital city, has 
decreased 10 spots to 88th, and is still the 
only Bulgarian city in the top 100. Varna, 
the second highest ranked city in Bulgaria, 
is currently 318th after a drop of 49 spots, 
and Plovdiv (ranked 649th) has decreased 

161 spots. It seems as if the Bulgarian 
startup ecosystem is losing momentum, 
and now is the time for the public sector 
and all the relevant participants of the 
ecosystem to apply efforts aimed at 
reversing this trend. The major challenge 
facing the Bulgarian startup ecosystem 
is to solidify Sofia’s position as a regional 
startup hub and to try to push at least one 
more strong ecosystem into the top 150 
list.  
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36  |  Serbia

Serbia’s startup ecosystem is doing surprisingly well considering 
the country’s economic woes� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Belgrade 115 −1 7.765

2 Novi Sad 184 +9 6.785

Ranking 36th, it has secured a position in 
the top 50 club with an impressive jump of 
13 spots. Serbia has 3 cities in the global 
list with Belgrade (ranked 115th after 
dropping one spot) leading the country’s 
startup ecosystem. As for other cities, 
Novi Sad is closing the gap with Belgrade, 

showing an increase of 9 spots to rank 
184th, while Niš dropped 40 positions to 
904th. Serbia’s main focus should be to 
boost Belgrade position as a regional hub, 
since Serbia is the now the highest ranked 
country without a city in the top 100 club. 

Many Serbs have realized that the classic 
economy may not be the best way to 
sustain themselves, so Serbia is also 
becoming a powerful freelancing hub 
for Western companies. Serbia is likely 
to join the EU at some point, and can 
expect another boost in the rankings 
when this happens since it will have 
access to European markets, grants, and 
investments. The Serbian government 

should do whatever is possible to make 
sure the startup ecosystem is receiving all 
the support it can get while convincing 
Serbian entrepreneurs to stay in Serbia 
to develop their businesses. Consider 
the talent in the country, it is quite likely 
that nurturing those startups will add 
a powerful new engine to the Serb 
economy.  
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37  |  Brazil

The overall quantity of Brazilian startups 
is good, but the quality and number of 
unicorns could be better considering 
Brazil has a population of over 200 
Million. The business environment needs 
improvement, and it seems like the new 
government is much friendlier towards 
business and entrepreneurship; it is 
left to be seen if the government can 
skillfully execute a plan to decrease red 
tape and empower entrepreneurs. Just 
like Argentina, high-interest rates and a 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Sao Paulo 23 +8 14.521

2 Rio de Janeiro 64 +108 9.031

3 Belo Horizonte 70 +104 8.670

4 Curitiba 160 +51 7.524

5 Porto Alegre 172 +313 7.489

lack of investment capital are not helpful 
in motivating more people to become 
entrepreneurs or keep their startups in the 
country as they scale. Brazil is fortunate 
enough to have three cities in the top 100 
club: Sao Paulo at 23rd, followed by Rio de 
Janeiro at 64th and Belo Horizonte at 70th. 
We have noticed an increase in 22 out of 
24 ranked Brazilian cities, and the country 
now has 10 cities in the top 500 list. With 
this amount of ecosystem growth, it is easy 
to be optimistic about Brazil’s future. 

Brazil is enjoying good momentum and has climbed 2 spots in the 
rankings� 
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38  |  Romania

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Bucharest 97 −7 8.103

2 Cluj-Napoca 245 −134 3.983

3 Iași 317 +176 2.679

4 Timisoara 361 +137 2.661

The capital, Bucharest, is still the only 
Romanian city ranked in the top 100 
list, after dropping 7 locations to 97th. 
Cluj-Napoca, the 2nd ranked Romanian 
city, has decreased over a hundred 
positions and now ranks 245th, which is a 
disappointing result for a city with so much 
potential. Out of 8 Romanian cities on the 
list, Iasi, Timisoara, Brasov, and Constanta 
have increased a few hundred spots each, 
supplying Romania with some great news 
for this rankings update. For the country 

to rank higher, the main challenge will be 
to push Bucharest to a higher level in the 
top 100 club, and restore the potential 
of Cluj-Napoca, while hoping that other 
growing cities will continue their positive 
momentum. Romanian entrepreneurs 
already enjoy improved infrastructure with 
one of the fastest internet connections; 
now they have to use it to build even more 
impressive startups, and we are confident 
they will.

Romania is no longer leading the “Balkan Countries Club,” after 
decreasing 10 spots to 38th on our list� 
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39  |  Hungary

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Budapest 89 −33 8.185

The Hungarian startup ecosystem is 
relying heavily on the success of Budapest, 
now ranked 89th after a drop of 33 spots, 
since Hungary only has two additional 
ranked ecosystems, both ranked below 
500 (Debrecen and Szeged, both jumping 
by more than 300 spots). The main 
challenge currently facing the ecosystem is 
to reverse the current negative momentum 
affecting Budapest and working instead 
to transform the city into a regional or 
global hub. If this happens, while the other 

Hungarian cities continue their fast growth, 
we can expect Hungary to increase its 
rankings again. It should be noted that 
the Hungarian startup ecosystem has 
a few notable startups (like Prezi) that 
have already launched products that are 
popular around the world. Other than 
that, the low cost of living for a European 
capital makes it a great destination 
for digital nomad and expats, thus 
further solidifying the Budapest startup 
ecosystem.  

Like several other neighboring countries, Hungary is losing 
momentum slightly� 
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40  |  UAE

UAE rounds out the top 40 list; after an 8 spot decrease, it remains 
the second highest ranked Middle Eastern country (after Israel at 
4th)� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Dubai 139 −66 7.595

2 Abu Dhabi 503 − 1.867

The largest and most populous city in 
the UAE, Dubai, continues leading the 
country’s startup ecosystem but is no 
longer part of the top 100 club after 
falling 66 spots to 139th. The other 
ranked cities of Abu Dhabi (503rd) and 
Sharjah (1023rd) are relatively stable. 
Dubai has just registered a successful 
exit of Careem, which was sold to Uber 
for over $3 Billion, the first unicorn in the 
Middle East, outside of Israel, which will 
reflect in Dubai’s rankings next year. This 
long awaited exit is sure to create a new 
wave of entrepreneurship in the UAE, and 
specifically in Dubai, which has always 

been a popular relocation destination 
among Arab entrepreneurs from all over 
the Middle East who are scaling their 
startups. One of the most important 
factors that will help keep the UAE retain 
its position as the undisputed leader of 
the Arab Middle Eastern ecosystem is 
to continue the business reforms by the 
government and provide much needed 
legal and financial infrastructure, with laws 
favoring entrepreneurs and a banking 
system that supports innovation. The 
recent overhaul and modernization of 
bankruptcy laws is a step in the right 
direction.



Startup Ecosystem Rankings 2019 p. 62

41  |  Indonesia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Jakarta 39 +121 10.463

2 Bandung 303 +217 2.817

3 Denpasar 502 +440 2.248

Jakarta, the capital city of Indonesia, has 
skyrocketed into the top 50 club and now 
ranks 39th. Several unicorns formed in 
the nation have also greatly contributed 
to this improvement (notably Traveloka 
and Tokopedia). Denpasar (capital of Bali 
province) has became the 3rd ranked 
Indonesian city, now at 502nd globally 

after jumping 537 spots. Bali has the 
potential to become an Indonesian startup 
hub, considering the amount of savvy 
foreign entrepreneurs and digital nomads 
residing in the island, if only the internet 
infrastructure would allow more reliable 
connectivity.

Even though the country ranking stayed the same, we have 
observed some positive changes in the Indonesian startup 
ecosystem as compared to 2017� 
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42  |  Greece

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Athens 101 +62 7.950

2 Thessaloniki 197 −27 6.763

Athens is getting close to the top 100, 
now ranked in the 101st place with an 
impressive jump of 62 spots. Meanwhile, 
Thessaloniki has decreased 27 spots to 
197th.
The main focus for the Greek ecosystem 
should be to build on the momentum 
of Athens as an important regional hub. 
Other than Athens and Thessaloniki, 
there is a lack of additional Greek cities 
to help push the ecosystem forward, 
which has to be addressed. Greece, just 
like other countries in southern Europe, 
would benefit from a cultural change 

that encourages entrepreneurship within 
communities, since most young people are 
still looking for a 9−5 job as the preferred 
career path, largely due to family norms. 
The government has to do whatever is 
possible to make entrepreneurs’ lives 
easier. This is extremely important in 
Greece’s case, as we have met too many 
freelancers and entrepreneurs saying 
that it’s practically impossible to select an 
entrepreneurial path due to overwhelming 
bureaucracy and social security costs. A 
change is badly needed.   

As with a number of European countries, Greece’s ranking were 
affected by changes in the algorithm that now provide a more 
accurate outlook of the current global startup scene� 
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43  |  Turkey

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Istanbul 78 −34 8.477

2 Ankara 204 −29 6.751

3 Izmir 496 −137 2.394

As one of the world’s most populated 
countries and a bridge between Europe, 
Asia, and the Middle East, Turkey has 
the extraordinary potential to become a 
global startup leader. Unfortunately, there 
is currently a lack of both foreign and 

local investment, which can be seen in the 
decrease of all 7 of Turkey’s ranked cities. 
Istanbul  still maintains its top 100 ranking 
(it now ranks 78th), Ankara (decreased by 
29 and now ranks below 200th) and Izmir 
(dropped 137 spots to 496th). 

Turkey’s ranking seems to be adversely affected by its geopolitical 
situation and currency instability, resulting in a drop of 9 spots� 
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44  |  Argentina

The second biggest South American country, Argentina has 
dropped 4 spots to 44th� 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Buenos Aires 48 +12 10.006

2 Cordoba 256 +230 3.229

3 Mendoza 427 new 2.645

One of the biggest challenges facing the 
Argentinean ecosystem is how dependant 
it is on one city, Buenos Aires, which has 
now made it into the top 50 club (48th, a 
12 spot increase from 2017). For a such 
a big country, 4 entries in the list is a low 
number. 
There is a good momentum in other cities 
that have made it to the rankings. Cordoba 
is now ranked in the top 300 list, and 
Rosario is now ranked 567th. Hopefully, we 
will soon be able to welcome even more 
new Argentinian entrants, like Mendoza 
(ranked 427th) which just made its debut 
in our list!

In general, the quantity and activity level 
of the Argentinian startup ecosystem is 
relatively good, while the quality could 
have been better. Some recent positive 
government policies, including resolving 
the black market rate of the Argentinian 
Peso, have made local entrepreneurs 
lives easier compared to a few years 
ago. It is time for Argentina to show its 
entrepreneurs that staying and scaling 
their company in Argentina is a viable and 
worthwhile option. 
We wish to send our special thanks to 
Francisco Santolo, who mobilized the local 
ecosystem in Buenos Aires to improve the 
quality of the data for these rankings.  

Our Ecosystem Partner in Argentina:
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45  |  Latvia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Riga 100 −15 8.019

Latvia remains in the top 50 list, but unlike its Baltic counterparts, 
it is lagging behind (its neighbor Lithuania ranks 18th and Estonia 
ranks 13th)� 
In the city rankings, Riga is the only 
remaining representative of Latvia’s 
startup ecosystem, and after dropping 15 
positions, it now ranks exactly at spot 100. 
Unlike the other Baltic countries, Latvia 
has only one city ranked (Riga), which 
is not enough to close the gap with its 

neighbours. The good news is that Riga 
has formed a high quality ecosystem, and 
if it can reverse its momentum and climb, 
and if at least one additional Latvian city 
joins Riga in the rankings, the gap from the 
other Baltic countries can be narrowed.  
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46  |  Norway

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Oslo 119 −38 7.735

2 Stavanger 426 −94 2.645

3 Trondheim 483 +120 2.636

Keeping in mind how rich Norway is and the ranks of other 
Scandinavian countries like Sweden (ranking in the top 10) and 
Denmark (ranking in the top 20), we believe that Norway’s startup 
ecosystem is underperforming� 
It should be noted that Norway’s economic 
success might have some adverse effects 
on entrepreneurship since the cost of 
living is so high that working on a startup 
without guaranteed income can be very 
challenging. Oslo is no longer a top 100 
city, and has decreased 38 positions to 

119th. Norway’s second highest ranked 
city, Stavanger, has dropped 92 positions 
to 426th, but Trondheim, ranked at 483rd, 
brings some good news with an increase 
of 106 spots, surpassing Bergen as 
Norway’s 3rd ranked ecosystem. 
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47  |  Malaysia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Kuala Lumpur 92 −20 8.163

Malaysia decreased 4 spots in comparison to the 2017 rankings, 
but still managed to stay in the top 50 club� 
Despite its strategic geographic location, 
bordering with 6 different countries 
and offering potential access to huge 
regional markets, Malaysia faces excessive 
bureaucracy and a lack of infrastructure 
that prevents the startup ecosystem 
from fully realizing its potential. In short, 
Malaysia still lacks the foundation to 
generate high-quality startups and 

unicorns. Kuala Lumpur, the capital city of 
Malaysia, managed to stay in the top 100 
list despite a drop of 20 spots to 92nd. 
There are no additional Malaysian cities in 
the top 1,000 cities, highlighting what the 
focus of ecosystem developers in Malaysia 
should be: creating more local hubs 
around the country.



Startup Ecosystem Rankings 2019 p. 69

48  |  Slovenia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Ljubljana 128 +19 7.642

2 Maribor 398 +106 2.651

This ex-Yugoslavian country is the first to join the EU and the first to 
rank among other ex-Yugoslavian countries� Slovenia is now in the 
top 50 club, after climbing 3 spots compared to 2017 results� 
The capital city Ljubljana (ranked 128th, 
a jump of 19 spots) is leading Slovenia’s 
startup ecosystem, together with Maribor 
(ranked 398th) and Novo mesto (at 807th) 
adding to the overall ranking of country’s 
ecosystem. We see no reason why 

Slovenia can’t form a powerful ecosystem 
just like other small population countries 
in Europe, such as Estonia and Lithuania. 
A good place to start would be to make 
sure that Ljubljana’s ecosystem grows and 
becomes a regional top 100 ranked hub.   
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49  |  Slovakia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Bratislava 118 −53 7.750

Compared to its neighbors, Slovakia has experienced the biggest 
decrease, and has nearly lost its position in the top 50 club� 
Slovakian cities have also dropped in 
ranking; the capital city of Bratislava is 
no longer a top 100 city, after losing 53 
positions to 118th, while the second 
startup ecosystem hub in the country, 
Kosice, was downgraded from the top 400 
list all the way to 565th. 

On a positive note, Slovakia has a 
beneficial geographical location, allowing 
easy connections to the startup hub 
of Vienna (less than 1-hour ride from 
Bratislava), while sharing a border and 
language with Czechia, and sharing 
another border with Ukraine to the east. 
This allows Slovakian startups to tap to 
much bigger markets.  
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50  |  Croatia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Zagreb 116 −13 7.764

2 Split 377 −111 2.656

3 Rijeka 534 +287 0.831

Beautiful Croatia closes the top 50 countries list, just like in the 
2017 rankings� 
Zagreb, the capital, decreased 13 spots 
and now ranks 116th, remaining the 
country’s major hub and the only Croatian 
city in the top 200 list. Ranked 2nd 
nationally, Split has also decreased by 
111 spots to 377th. Nevertheless, we see 
some promising improvement in Rijeka, 
which has increased by 285 spots. We 
also welcome Osijek, makings its debut 
in the rankings, now ranked at 689th. If 
Zagreb can recapture it’s lost momentum, 
and the other Croatian cities can continue 
moving forward, Croatia should be 
able to improve its rankings, especially 

considering that the country now has a 
total of 6 cities in the rankings. A relatively 
recent entry to the EU has given an extra 
boost to the country’s startup ecosystem 
while at the same time creating an 
“Exodus” of young talented Croatians who 
can now freely work in places like London 
or nearby Vienna. In general, the startup 
ecosystem can never be detached from 
the economic situation of a country, and 
it is the government’s foremost challenge 
to boost economic growth and make sure 
local founders decide to stay and scale 
their startups in Croatia.  
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51  |  South Africa

The potential of this vast country is 
extremely high, and it is better positioned 
than its African counterparts to become a 
global startup hub; South Africa has even 
managed to produce several unicorns. 
More active and positive government 
support is needed in order to reduce the 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Cape Town 157 −17 7.527

2 Johannesburg 248 +22 3.417

difficulties facing startups and to simplify 
laws, helping entrepreneurs focus on what 
really matters - their business. South Africa 
currently has only one city in the top 200; 
Cape Town is ranked 157th after dropping 
17 spots, while Johannesburg is ranked 
248th after increasing 22 spots.

South Africa is still the highest ranked African country, but is no 
longer in the top 50 club after dropping 13 spots� 
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52  |  Kenya

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Nairobi 105 +86 7.918

The capital city of Nairobi has sprinted to 
105th (passing 86 cities worldwide) and 
thus remains the only Kenyan city on our 
list. Since 2007, Kenya’s startup ecosystem 
has been revolutionizing mobile payments 
with such startups as m-Pesa. 
Kenya’s government has been involved 
in startup ecosystem development since 
2013, with the launch of Konzo Techno 
City, a tech park project built outside of 

Nairobi. Global tech giants like Google, 
Microsoft, Samsung, and Intel are also 
located in the capital city. Despite being 
one of Africa’s well-established startup 
ecosystems, Kenya still has room to 
improve. The country receives far less 
global funding and investment,  and has 
fewer helpful government initiatives, than 
are present in higher ranked countries.  

Kenya is now very close to overtaking South Africa as the highest 
ranked African country, and now ranks at 52nd� 
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53  |  Luxembourg

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Luxembourg City 203 +670 6.755

The capital, Luxembourg City, is very close 
to 200 as well (203rd compared to 873 in 
2017). Still, we would expect to see one of 
the world’s richest countries rank higher. 
The high cost of living, small market 
size, and, consequently, a tiny startup 
ecosystem, are challenges that still have to 
be overcome.
We also take into account some of the 
worthwhile governmental initiatives, 
like Digital Luxembourg, a collaborative 
government initiative strengthening the 

country’s digital efforts while mentoring 
and guiding startups. In 2017, the 
government passed the bill, effectively 
allowing entrepreneurs to start their own 
companies with virtually zero spending. 
The country is home to one unicorn. 
Global Fashion Group operates an 
e-commerce fashion site in emerging 
markets in over 24 countries worldwide. 
Other startup successes include 
SponsorMyEvent, OneAll, JobToday, and 
DigiCash.

Algorithm updates and fresh data have boosted Luxembourg very 
close to the top 200� 
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54  |  The Philippines

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Manila Area 84 +822 8.351

2 Cebu City 293 +241 3.189

This happened largely due to the 
clustering of the Manila area with various 
connected suburbs and cities, including 
Makati. The second-ranked ecosystem 
is Cebu City, jumping 241 spots to rank 
293rd. We also want to welcome one more 
new city appearing in our rankings for the 
first time ever- Pasig, ranked at 546th. 
The Philippines employs dozens of 
government programs to encourage 
entrepreneurship, including our friends at 
QBO Innovation Hub, P3 Program, Kapatid 
Mentor Me Program, and SME Roving 
Academy. Revolution Precrafted is the 
county’s first billion-dollar startup, which 
provides modern prefabricated homes.

Regarding the current startup ecosystem 
status of Philippines, Katrina Chan, 
Director at QBO wrote few words: “The 
Philippines has incredible potential to be a 
leading startup hub owing to the country’s 
favorable demographics, available tech 
talent, and rapidly growing economy. 
The ecosystem, while still relatively small, 
especially when compared to its Southeast 
Asian neighbors, is rapidly evolving, and 
we are starting to see more elements come 
into place — increased investment activity, 
growing public -private support, rising 
interest in entrepreneurship— which makes 
me believe that the Philippines can live 
up to its promise and produce the next 
unicorns to rival the biggest names in the 
region in the next few years.” 

The Philippines is one of the countries that surprised us most� Since 
2017, its national ranking improved by 16 positions, while Manila 
has phenomenally increased 826 positions and now ranks in the 
top 100 cities club� 

Our Ecosystem Partner in the Philippines:
Please refer to the case study section to read a detailed 
analysis of the Philippines’ startup ecosystem.
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55  |  Belarus

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Minsk 181 −19 6.817

Minsk, the capital city, has decreased 
19 spots in the rankings and is now 
positioned at 181st. Sadly, not even 
one additional Belarusian city has made 
the rankings, which shows the biggest 
challenge of the ecosystem is to create 
additional national hubs.  
Anna Rechitskaia, ex-specialist of the 
Business Incubator of High Tech Park 
Belarus, reports that there are about 1,000 
startups in the country. Of these, about 
87% are at an early stage, and most are 
self funded. Promising startups include Flo, 

AIMatter, Tap2Pay, One Soil, FriendlyData, 
Blinger, Wanna.by, and RocketBody.
Companies such as Viber have done 
the vast majority of their development 
in Belarus, and the developers there are 
usually more skilled with English than 
their Russian counterparts. If Belarus 
can provide incentives and tools to 
entrepreneurs, encouraging them to stay 
in the country as they successfully scale 
their global startup, its ecosystem will 
become a powerful regional hub.  

Despite a drop of 3 places down to the 55th, Belarus remains 
a great example of a country that is relatively isolated but still 
manages to leave a positive mark on the global startup ecosystem, 
due to the extraordinary quality of local developers and IT 
professionals� 
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56  |  Nigeria

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Lagos 99 +120 8.044

2 Abuja 383 +143 2.655

The capital, Lagos, jumped 120 spots to 
99th, and is now a top 100 city!  Two other 
cities, Abuja and Ikeja have increased by 
143 and 354 spots respectively, and Ikeja 
has placed itself in the top 3 nationally 
after moving up 2 positions since 2017.  
Port Harcourt (653rd) has also made its first 
ever debut in our rankings. 
Nigeria entered startup scene later than 
Kenya, South Africa, and Egypt, but has 
accelerated quickly and even nurtured a 

unicorn called Jumia, an online shop for 
electronics, phones, and fashion. 
The main challenges that Nigeria faces 
concern inadequate infrastructure, 
resulting in unreliable power and poor 
internet connections. We are confident 
that if instrastructe is improved, Nigerian 
founders will be able to move forward for 
the benefit of their country and economy.

Relatively stable after climbing one spot in the global rankings, 
Nigeria seems to be enjoying good momentum� 
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57  |  Peru

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Lima 68 +81 8.806

A growing talent pool has arisen as a result 
of educational system improvements and 
renewed government support, making 
Peru, and its top startup city of Lima, an 
interesting location for entrepreneurs. This 
is also reflected in the 2019 global city 
rankings, where Lima made it to the top 
100 by jumping from 149th to 68th!
The country is highly dependant on natural 
resources and its tourism sector. However, 
the government realizes that startups are 
critical for the future, and a few initiatives 
such as StartUp Perú and Innovate Peru are 

offering support for local entrepreneurs. 
However, the Peruvian startup ecosystem 
still has room to grow by finding ways to 
attract more international funding and 
investors.
It is worth mentioning that Peru has one 
unicorn, Fandango Latam (previously 
known as Cinepapaya), which sells movie 
tickets online and on mobile devices. 
Other great startups include Joinnus, 
Startup Ranking, and Tienda Pago, which 
helped Peru climb higher in the rankings.

Peru’s ranking has declined by one position and the country is still 
separated from the leading pack of Latin American ecosystems� 
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58  |  Iceland

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Reykjavik 167 −17 7.504

As the country’s population is relatively 
small, the biggest challenge that Iceland 
faces is the lack of a talent pool that 
provides a variety of startup ecosystem 
players. Its capital, Reykjavik (which 

dropped from 150th to 167th) has left 
the top 150 global city rankings. Another 
challenge, for now, is to strengthen the 
Reykjavik as a startup ecosystem hub and 
get it back into the top 150.

Iceland is a unique country with spectacular scenery and less than 
half a million inhabitants� Since the 2017 rankings, the country has 
increased 3 spots� 
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59  |  North        
     Macedonia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Skopje 246 −18 3.970

Macedonia has only one startup hub, 
the capital Skopje, ranked inside the top 
250 at 246th. The biggest challenge now 
would be to improve Skopje’s ranking 
while bringing up other cities to create 
their own ecosystems. 
In the feedback received from Mirjana 
Makedonska (USAID Business Ecosystem) 
and Vangelica Shapardanovska, both 
agreed that the Macedonian startup 

ecosystem lacks financial support, and too 
often founders do not even know how to 
access available resources. On the other 
hand, a few existing VC have challenges 
spotting high-potential startups that have 
already reached the validation phase. 
Hence, the Macedonian startup ecosystem 
needs to find ways to connect, empower 
and support its players.

As compared to 2017 ranking, Macedonia has declined but is still 
well positioned in the top 60 list� 
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60  |  Egypt

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Cairo 177 +27 7.177

Egypt is the second largest African 
economy after Nigeria, and enjoys 
several big VC firms funding startups 
as well as government support of the 
latest initiatives, including “Fekratek 
Sherkatek,” which helps Egyptian youth 
and entrepreneurs. Some of the most 
successful startups include Fustany, 
Wuzzuf, Nafham, Jobzella, SuperMama, 
and Instabug.
The good news from Egypt is the 
substantial jump in the rankings of Cairo, 
now ranked 177th after an increase of 27 
spots. For a country as big and important 

as Egypt, having one city on the list is a 
clear signal that other cities in the country 
have not yet built strong ecosystems. 
Egypt’s major challenge will be to bring 
up more cities to create a strong national 
ecosystem supporting the major hub of 
Cairo. It will also assist local entrepreneurs 
if the country’s infrastructure improves, 
with focus on faster internet, although 
notable improvements in this field already 
occurred over the last few years. The 
potential for Egypt is substantial, and now 
it is time to make it happen. 

The competition among countries ranking between 50 and 60 
was tough, and we have noticed many changes� As for Egypt, it 
dropped 6 places and now rounds out our top 60 list� 
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61  |  Pakistan

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Lahore 182 +48 6.814

2 Karachi 186 +338 6.776

Our rankings also registered a substantial 
jump in the country’s position, climbing 23 
spots to 61st. Another great achievement, 
two Pakistani cities have joined the top 200 
list, Lahore (182nd) and Karachi (186th), 
each registering substantial increases. 
As both of those cities rank similarly, at 
relatively strong locations, the power 
of the national ecosystem has clearly 
increased. 
Today, Pakistanis are all about tech. 
With help from the national technology 
fund Ignite and the Pakistan Innovation 
Foundation, the society has seen a rise in 

tech innovation and incubation centers 
across the country. In addition, Pakistan 
has seen an increase in e-commerce 
businesses, with startup successes like 
iShopping, bookitnow, Dawaai and 
Jobsalert. Pakistan is also home for a 
unicorn, PakWheels: the largest online 
marketplace for car shoppers and sellers 
in Pakistan. There are still many challenges 
left to tackle to make sure Pakistan can 
continue to grow its ecosystem, but if 
more local entrepreneurs join the startup 
movement, the country can realize its true 
startup potential. 

2018 has been a big year for Pakistani startups, with local and 
global VC investments amounting to $30 million and the launch of 
largest VC firm, Sarmayacar, and i2i Ventures. 



Startup Ecosystem Rankings 2019 p. 83

62  |  Georgia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Tbilisi 311 −14 2.682

The main challenge facing Georgian 
innovation is the nearly full dependency 
it has on the capital city of Tbilisi, ranked 
311th. The country must make sure 
Tbilisi retains positive momentum, while 
promoting other cities to develop their 
ecosystems.
We are pleased to see that the country 
boasts a very supportive government 

that promotes entrepreneurism and 
business development around the 
country by creating such programs as 
Startup Georgia and incubators like the 
Georgian Innovations and Technologies 
Agency (GITA). Georgia is also becoming 
increasingly popular with expats and 
digital nomads, which will add to its future 
knowledge base and talent pool.

Georgia increased 7 spots in the ranking, mainly due to improved 
international indexes� 
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63  |  Armenia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Yerevan 159 +36 7.524

Like Georgia, Armenia’s capital Yerevan 
remains the major startup hub and has 
increased a remarkable 36 spots to 
159th! As it approaches the top 150 club, 
the major challenge of the Armenian 
ecosystem would be to keep pushing 
Yerevan forward while at the same time 
making sure that other cities also form 

their own ecosystems. The last few 
Armenian governments understood 
the importance of innovation and 
entrepreneurship, and a strong and 
successful Armenian diaspora is also 
greatly supporting the growth of the 
ecosystem. 

Armenia remains stable in the rankings, decreasing by 1 spot� 
Named country of the year by The Economist magazine in 2018, 
Armenia is enjoying great momentum both economically and 
socially� 
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64  |  Rwanda

Its top city, Kigali, has made its first 
appearance on our list and took the 232nd 
spot in the global city rankings. From 
here, it will be vital for Rwanda to keep 
improving the major hub by getting it 
into the top 200 list; and at the same time 
improving other cities that could add to 
Rwanda’s startup ecosystem. 
In 2018, the African Development Bank 
(AfDB) provided a $30M loan to the 
Eastern Africa Rwanda Innovation Fund 
(RIF) to promote economic innovation in 
Rwanda. As stated in the Ease of Doing 
Business Index, it ranks at the 29th position 
out of 190, which is one of the highest 
scores on the continent. Entrepreneur 
Visa for ICT startups has been part of 
this success, as it ensures a fast and easy 
process. The community has high tech 
literacy and represents itself as a tech 

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Kigali 232 new 6.190

and ICT hub. Rwanda is home to several 
startup successes, including CarIsoko, 
Zipline International, Awesomity Lab, 
IsokoNow, Yapili, and others.
Even so, Rwanda has some major 
challenges to overcome: a lack of 
infrastructure, poor internet connections, 
and a shortage in VC and other funding 
options prevent business development. 
The Startup Compound team, our partners 
in Rwanda, say: “The startup ecosystem in 
Rwanda has experienced a tremendous 
growth. The influx of tech companies, 
investors, tailored government support 
and private sector engagement have 
shaped the entrepreneurship spirit. 
This can be reflected by the quality of 
entrepreneurs you come across.” 

Our Ecosystem Partners in Rwanda:

Please refer to the case study section 
to read a detailed analysis about 
Kigali’s startup ecosystem.

With the world’s highest representation of women in parliament 
(64%), this East African country is 64th after making the most 
impressive jump in our rankings by a whopping 64 spots� 
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65  |  Morocco

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Casablanca 284 +231 3.195

2 Agadir 370 −9 2.657

3 Rabat 550 +324 0.829

3 Moroccan cities are featured on the 
list with Casablanca as a leading hub, 
followed by Agadir and Rabat. As 
compared to the 2017 rankings, Agadir 
(370th after decreasing 9 spots) has 
given its top spot to Casablanca (which 
increased by 231 spots and is now ranked 
in the top 300 list). We have also seen a 
massive jump in Rabat’s rankings, and it 
now features in the top 600 list globally. 
All in all, Moroccan entrepreneurs have 
seen some governmental support with 
tax exemptions for startups, and the 
Maroc PME initiative promoting small and 
medium enterprises. Also, an NPO, StartUp 

Maroc, has committed to promoting 
entrepreneurship within Morocco. The 
country has seen several successes, 
including Mazone, iPadian and the latest 
startup of Dabadoc.
The challenges that the Moroccan startup 
ecosystem faces include critical economic 
and social issues, like unemployment, 
low access to education and healthcare, 
gender inequality, and inadequate startup 
funding. If those are taken care of, we are 
betting on Moroccan entrepreneurs to 
handle the rest and make a big impact on 
their local economy.   

Relatively stable, Morocco’s startup ecosystem has increased by 2 
spots and is one of the leading ecosystems in Africa� 
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66  |  Moldova

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Chisinau 216 −20 6.729

Its capital city and the main startup hub, 
Chisinau (ranked 216th), has dropped 
20 spots since 2017. Chisinau has a lot 
of potential and could be turned into 
an entrepreneurs heaven due to its low 
cost of living, trilingual population, great 
location between the EU and CIS, tech 
talent pool, and high Internet connection 
quality. Despite a small startup community, 
such startups as Planable and Salt 

Edge Inc. are hitting home runs. For the 
country to rank higher, the government 
should take action to build a stronger 
infrastructure for startup communities, and 
provide incentives for entrepreneurs to 
stay in the country. Every founder counts, 
and currently Moldova is losing too many 
of its brightest minds to countries that 
offer more opportunities.

Moldova has risen to 66th, mainly due to improved international 
rankings and other algorithm changes which affect the country 
rankings� 
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67  |  Azerbaijan

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Baku 302 +56 2.835

We believe that higher governmental 
involvement would facilitate this process. 
Today, Baku (increased 55 spots to 302nd) 
is the only ranked ecosystem in the 
country, not enough for a nation the size of 
Azerbaijan. Social Innovation Lab (Sil.), an 
entrepreneurship center, is aiming to build 
the first unicorn in Azerbaijan by 2025, so 
we will make sure to check on that goal 
in our 2025 report. Another initiative, 
I2B- From Idea to Business, encourages 

the expansion of startups. One of the 
biggest mentions for the Azerbaijani 
startup ecosystem is a cleantech startup, 
CO2 Catalyser, that was in the Top 15 
ClimateLaunchpad Global Grand Final 
2017. As for our recommendations, the 
country’s main focus should be to make 
Baku into a more powerful regional hub 
(ranked at least in the top 200), and at the 
same time bring more local ecosystems 
into the game. 

Situated at the crossroads of Eastern Europe and Western Asia, 
Azerbaijan is still trying to figure out how to make the country 
attractive to entrepreneurs and startup founders� 
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68  |  Cyprus

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Nicosia 239 −23 6.149

An island situated between Europe, Asia, 
and Africa, Cyprus is a famous tourist 
destination but not so well known for its 
startup activities, mostly due to a lack of 
funding. Hence, the highest ranking city 
in the country is Nicosia, ranking only 
239th (216th in 2017). Nevertheless, good 
news from other 2 cities: Paphos (531st) 
and Limassol (611th) both increased 
substantially in their rankings. The biggest 
challenge now will be to push the capital 

to the status of regional hub while 
strengthening the positions of other local 
startup ecosystems. 
The government has been trying to do its 
part by creating various initiatives to attract 
foreign investors and entrepreneurs to 
the island, among those are Invest Cyprus 
and ARIS (An Inspiring Space). Prosperous 
startups include GetSiteControl, along with 
the two newest Diyful and Exchangle.

Cyprus has relatively good momentum and has shifted 6 spots up 
in the rankings� 
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69  |  Kazakhstan

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Almaty 498 −3 2.256

Nonetheless, the government is taking 
steps to attract startups by creating 
innovation technology parks, hubs, and 
accelerator programs. In the national 
ranking, we see some big changes, as 
Astana has passed the lead to Almaty, 
now ranking as the top ecosystem in 
Kazakhstan. Almaty and Astana are the two 

main startup cities, fueling the Kazakhstan 
startup ecosystem with lost of engineering 
talents, and will hopefully inspire the 
creation of other local startup ecosystems. 
The country still has not built any unicorns, 
but among startup successes, we can find 
Smart Shelf Solutions, Messenger CRM, 
and Singularity Lab. 

The ninth largest country by size, Kazakhstan ranks low due to poor 
logistics and infrastructure� 
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70  |  Puerto Rico

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 San Juan 340 +166 2.667

The only ranked city is the capital San 
Juan, which has registered a strong 
increase of more than 166 spots, and now 
ranks in the top 400 list globally.
Puerto Ricans are focusing on tech 
companies and entrepreneurism to 
revitalize the country. Such global tech 

companies as Infosys, HoneyWell, 
Truenorth and Rock Solid have chosen 
Puerto Rico for the spectacular tech talent 
pool. 
Shoutout to Startups of Puerto Rico, which  
leads the community to help improve the 
local startup ecosystem. 

Puerto Rico mildly decreased in our ranking due largely to the 
effects of algorithm updates�
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71  |  Uruguay

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Montevideo 145 +24 7.554

In general, we believe that Uruguay has 
the potential to close the gap with its other 
South American neighbours; Montevideo 
is rapidly improving its ecosystem and has 
a chance to join the top 100 club in the 
future. Uruguay used to be an anchor of 
stability in contrast to the recent economic 
difficulties in Argentina and Brazil, but now 
that those ecosystems are becoming more 
business friendly, Uruguay has to grow as 
well, making sure local talent stays in the 
country and encouraging more foreign 
entrepreneurs and investors to consider 

it as a place to scale regional and global 
startups. Uruguay has a thriving culture 
of incubators, and an interesting initiative 
called Laptop Per Student (OLPS), which 
came into effect in 2007. 
Doing business in Uruguay might be 
complicated due to inflexible labor laws 
and a small market size. However, it is 
important to keep in mind that it has Free 
Trade Agreements with other major South 
American tech hubs like Brazil, Mexico, 
and Argentina. 

Uruguay remains in the top 100 list after dropping 12 spots, while 
its capital city, Montevideo, has joined the top 150 club after 
increasing by 24 positions� 
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72  |  Vietnam

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Hanoi 229 −56 6.680

When observing from the city level, we 
see that there is only one ranked city, 
Hanoi, which decreased 56 spots from 
2017 and now ranks 229th. For such a 
populous country to rise in ranking, other 
ecosystems should be nurtured across 
the country, especially Ho Chi Minh City, 
which enjoys an abundance of foreign 

entrepreneurs. All in all, Vietnam shows a 
lot of potential, and we expect its startup 
ecosystem to grow substantially in our 
next report. From a communist country 
where entrepreneurship was once frowned 
upon, it is now a bustling location with a 
fast-growing economy, and many inspiring 
success stories.  

Unlike other Asian countries like the Philippines and Thailand, both 
of which increased their rankings, Vietnam has seen a decrease of 
12 positions� 
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73  |  Jordan

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Amman 170 +33 7.500

We would love to see more Jordanian 
cities forming active ecosystems, 
capitalizing on Amman’s positive 
momentum. Amman has the potential to 
become an important regional hub, both 
for Arab entrepreneurs in the Middle East 
and potentially with the Israeli startup 
ecosystem, a short 2 hour drive away.
Jordan has nurtured successful startups 
such as Abjjad, Cashu, and the promising 
new enterprises of MonoJo, Mawdoo3, 
and Tamatem.

Additionally, Jordan has Oasis500, 
Innovative Jordan, The Startup Guide, 
and the Innovative Startups Fund Project 
by the World Bank, that are all working 
to facilitate startup and small business 
registration processes, celebrate local 
innovators, and encourage Arab and 
foreign investors to pour capital into 
Jordan’s startup ecosystem. We would 
like to congratulate Nidal Qanadilo and 
Mohammad Albattikhi for their efforts to 
support their local startup ecosystem. 

Jordan decreased 4 spots in our rankings, although  it’s only ranked 
startup city, Amman, jumped up into the top 200 list, now ranking 
170th� 
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74  |  Tunisia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Tunis 223 +49 6.712

As compared to other African countries, 
Tunisia ranks relatively low due to having 
only one startup ecosystem hub in the 
country, which is not enough. Provided 
that the country manages to retain the 
momentum of Tunis and form other local 
city ecosystems, a jump in the rankings is 
likely.
The Tunisian government is well aware 
of the importance of creating startup 

hubs and has recently passed a Startup 
Act that encourages startup growth by 
easing tax policies, providing government-
sanctioned salary to founders, and helping 
startups file for international patents. 
Having proximity to the Middle East, the 
rest of Africa, and Europe, Tunisia has 
the advantage of making international 
business connections. 

Tunisia has seen an 8 spot decrease in its country ranking, while the 
capital city, Tunis, has increased by 49 positions to close in on the 
top 200� 
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75  |  Ghana

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Accra 244 −23 3.983

Ghana should focus on improving the 
ecosystem in Accra, while making sure 
at least one additional ecosystem forms 
a backup hub to make sure the country 
continues a positive trajectory. 
During the last year, Ghana has seen 
some major improvements, receiving 
direct foreign investment from various 
organizations, including  the Ghana 
Startup capital fund, the Ghana-India Kofi 
Annan Centre of Excellence in ICT, and 3 

Day Startup. Meltwater Entrepreneurial 
School of Technology (MEST) is teaching 
entrepreneurial skills and promoting 
entrepreneurship, as well as offering seed 
funding to new startups.
Many startups in Ghana focus on resolving 
local issues as well as connecting with 
the digital media and mobile industries. 
Meqasa, Omgdigital, Farmerline, and 
Expresspay are some of the startup 
successes from Ghana.

Our rankings show Ghana jumping into the 75th spot from 83rd, 
while Accra, its top city, registered a mild decrease to spot 244, 
barely remaining in the  top 250 club� 
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76  |  Bosnia and      
     Herzegovina

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Sarajevo 375 −18 2.656

Bosnia has only 1 city in the rankings: 
Sarajevo, the capital, which still ranks 
in the top 400 but dropped 18 spots 
compared to 2017. This beautiful country 
has not yet been able to convince large 
global corporations to tap into its talented 
workforce, and instead focuses on the 
small and industrial export-oriented 
economy. 
Nevertheless, we can certainly 
commend Bosnia and Herzegovina for 
some initiatives like Fondacija Mozaik 
(Foundation Mosaic), Networks, and 
USAID. The Government is also taking 
part in nurturing the startup ecosystem by 
offering startup grants to local residents. 

Some of the most successful Bosnian 
startups are eKupi, Kolikoo, and Sarajevo 
Times, as well as  VRET, Parttimerz and 
Bizbook.
A former part of Yugoslavia, Bosnia is a 
fascinating place, full of talented people, 
but facing a problematic geopolitical 
situation which creates difficulties 
for entrepreneurs and prevents the 
country from joining the EU any time 
soon. Regardless, there are some very 
interesting initiatives happening in 
Sarajevo, and we think Bosnia can tackle 
its geopolitical situation to rise in the ranks 
over time. 

The country has registered a drop of 18 spots, signaling a pause in 
recent positive momentum� 
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77  |  Ecuador

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Quito 183 +27 6.787

Zooming in, both ranked cities have 
noticed a positive shift. Ecuador’s top 
startup ecosystem city remains Quito, 
which shot all the way up to the top 
200, while Guayaquil has also picked 
up speed but has still not made it to the 
top 500 club. Ecuador needs to solidify 
Quito’s position as a regional hub, while 
continuing to encourage growth in 
Guayaquil. Compared to the regional 

startup players, Ecuador lags behind and 
must redouble its efforts, the sooner the 
better. 
So far, Ecuador’s biggest startup 
successes include Yaesta, an automobile 
selling platform that serves 6 countries. 
Among some of the hottest new startups 
are Cuestionarix, GoRaymi, FyBeca, 
Comandato.

Ecuador firmly retains its position in the top 100 even after a slight 
decrease, largely due to high competition between the top 100 
countries� 
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78  |  Sri Lanka

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Colombo 499 +24 2.255

The Sri Lankan capital, Colombo, is the 
only ranked ecosystem in the country, with 
a solid increase of 24 spots to make it a 
top 500 city ranked at 499th. To continue 
climbing the rankings, more ecosystems 
are needed. The government has adapted 
a pro startup approach, passing legislation 

to ease launch of new businesses, 
introducing the tech startup support 
program Spiralation, and signing a Free 
Trade Agreements with India, Pakistan, and 
Singapore which gives local entrepreneurs 
access to bigger regional markets.  

Rising 8 places in the rankings, Sri Lanka deserves praise� 
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79  |  Dominican    
                   Republic

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Santo Domingo 288 +245 3.193

The Dominican Republic has only 
one ranked startup ecosystem, Santo 
Domingo, which jumped 245 spots  and 
is now ranked in the top 300. The nation 
has close proximity to the Americas and is 
one of the fastest growing economies in 
the Caribbean. Among worth to mention 
startups, there are Jompeame- fundraising 

Platform for extreme poverty causes in 
Latin America and Kaya Energy that installs 
and finances solar power systems. The 
focus should go to improve the position of 
Santo Domingo as a regional hub and try 
to get another participant in the national 
startup ecosystem.

Great news for the Caribbean island that has advanced 11 spots in 
the country rankings� 
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80  |  Saudi Arabia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Riyadh 494 −289 2.465

Having only one startup ecosystem city 
was the main reason why Saudi Arabia 
gave in to 5 countries, as its capital, 
Riyadh decreased 289 spots to 494. 
Like in Norway’s case, it is alway difficult 
to change the local mindset and push 
people towards entrepreneurship when 
life is relatively comfortable without it. 

However, it is also clear to the Saudi public 
sector that local entrepreneurship and 
innovation are an important future engine 
for the county’s economy.  Restoring the 
momentum in Riyadh and creating other 
national startup ecosystems could help the 
country climb the ranking. 

As one of the world’s richest countries, Saudi Arabia startup 
ecosystem is currently underperforming� 
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81  |  Uganda

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Kampala 279 +243 3.196

For the good momentum to continue, 
Uganda needs to keep on improving 
Kampala’s ranking and push it to the top 
200 list. 
As in other numerous Africa’s startup 
ecosystem countries, Uganda is 
struggling with the local issues like poor 

infrastructure, lack of resources, and 
unemployment. The Innovation Village, as 
a startup ecosystem builder connecting 
all its players, is taking steps to promote 
entrepreneurism in the country and 
guided by local and foreign founders with 
the goal to tackle some of the challenges. 

We have noticed the country’s positive improvement by 7 spots, 
while its top city Kampala is now placed in the top 300 list after 
jumping over 243 locations� 
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82  |  Lebanon

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Beirut 205 +589 6.749

After increasing 19 spots, Lebanon has 
joined the club of leading countries and 
its top city Beirut is now in the top 300 
list, after skyrocketing 589 locations up. 
Despite the fact that Lebanon has a small 
market, the public and private sectors see 
the importance in supporting the startup 
ecosystem by creating many accelerators 
and coworking spaces, including Berytech, 
Speed@BDD, the UK Lebanon Tech Hub, 
and AltCity. Also, the nation has high tech 

literacy and boosts with many funding 
avenues, like Banque du Liban (BDL) that 
injected $400 million into the Lebanese 
enterprise market. Lebanon has witnessed 
several exits, among others, are Cleartag, 
Diwanee, and Shahiya.com. 
As for the startup ecosystem, the main 
focus should go in maintaining the good 
momentum of Beirut and bring form an 
additional startup hub. 

Welcome to the top 100, Lebanon! 
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83  |  Iran

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Tehran 240 +278 5.926

Tehran is the only ranked national 
ecosystem, and it registered a nice jump 
to 278th after updates to the ranking 
algorithm. Iran has so much potential 
that anything lower than a top 50 ranking 
indicates an underperforming ecosystem. 
To strengthen their ecosystem, Iran’s 
biggest challenge will be to create other 
city ecosystems that could join Tehran, 
providing its local entrepreneurs with 
easier access to global markets. 

A private Iranian venture capital firm, 
Sarava and Iranian Venture Capital 
Association, looks into startups in the tech 
field and provides growth assistance. At 
this point, the private sector should not 
expect any internal or external support, 
and must work together to improve the 
local ecosystem.
Regardless of difficult conditions, Iran 
has a few promising startups, such as 
ANetwork, Ponisha, Takhfifan, Snapp, and 
3SootJobs.

Dropping 1 spot, Iran remains surprisingly stable considering its 
political situation, which unfortunately makes entrepreneurship 
extremely difficult. 
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84  |  Cameroon

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Buea 540 +251 0.830

The main challenge for Cameroon will be to bring at least one of these ecosystems into the 
top 500 club.
Compared to other African countries Cameroon shows high potential, with startups such as 
Njorku, KamerPower, WeCashUp, Maibeta, and Gifted Mom.

Cameroon is stable in the rankings, after changes to both of the 
nation’s ranked ecosystems: Buea registered a 251 spot climb (now 
ranked 540th) and Douala decreasing to 677th� 
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85  |  Albania

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Tirana 488 −126 2.635

Nevertheless, Albania has great potential. 
It is home to many IT and tech talents that 
brought to life to projects like Kreatx and 
Publer. The Albanian government, with 
the help of other local and global ICT 
associations, has also established Protik, 
an innovation center. Moreover, Albanian 

youngsters are inspired to become 
entrepreneurs through the first digital 
publishing platform Business Magazine.

Decreasing by 6 spots, Albania needs to recover its lost momentum� 
Its capital city, and the only startup ecosystem ranked, is Tirana, now 
ranked 488th after dropping 126 spots�
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86  |  Costa Rica

After algorithm updates and 
improvements to city ranking indexes, 
startup activities in San Juan were not 
sufficient for it to remain on our list. Going 
forward, Costa Rica has to find a way to 
restore momentum to its capital and turn it 
into a vital startup hub. 

According to the World Bank, Costa Rica 
ranks 6th in technology competitiveness 
index in the Latam Region. The population 
is also highly engaged in dealing with 
environmental issues, resulting in the 
emergence of such startups as Materiales 
Ambientales Ecológicos (M.A.E.) and 
GreenCloud.

Currently ranked 86th, Costa Rica is another country that has 
dropped down the list� 
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87  |  Bangladesh

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Dhaka 300 +500 2.860

The country’s only ranked city, Dhaka 
(300th) rocketed up 500 hundred 
spots. This is despite the fact that the 
Bangladeshi startup scene has had to 
deal with severe challenges impeding 
further developments, including both poor 
infrastructure and a lack of internet access. 
Bangladesh enjoys a strategic location, 
allowing access to bigger Asian Markets. 

Some of the startup ecosystem enablers in 
Bangladesh include Grameen Foundation, 
Brac, and Ashoka, together with e-CAB 
(e-Commerce Association of Bangladesh), 
which is devoted to the development 
of the Bangladeshi e-Commerce sector. 
Some of the startup successes worthy of 
mention include Chaldal, bKash, Pathao, 
Sheba, Doctorola, Priyo, and Maya Apa.

Bangladesh registers an impressive increase in rank, safely securing 
its position in the top 100 top startup nations� 
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88  |  Jamaica

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Kingston 587 new 0.826

Still, Jamaica has the potential to rank 
much higher: Kingston, its capital, is 
ranked at a borderline spot of 587th, 
allowing it to become a regional hub with 
a few good years of growth. Montego 
Bay, ranked 605th, is making its debut in 
our rankings, increasing the number of 
ecosystems tracked in Jamaica, which is a 
positive development. The country enjoys 
proximity to the USA and the majority 

of the population has high English 
proficiency, enabling business expansion. 
The local market might not be the biggest 
but it has definitely nurtured a legend: the 
unicorn Digicel, a mobile phone network 
provider operating in 33 markets across 
the Caribbean, Central America, and 
Oceania regions.

This Caribbean island startup ecosystem is facing a common 
challenge: lack of information about local resource availability� 
As a result, many aspiring ideas never come to life� This explains 
Jamaica’s drop in rank from 78th in 2017 to 88th in our current 
report� 
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89  |  Malta

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Valletta 755 +128 0.817

Malta’s hottest sectors are fintech, gaming, 
and blockchain. It is no surprise that its first 
unicorn, Tipico, is an international provider 
of sports betting and casino games. Other 
hot startups include Protipster, Ellp, Truevo, 
Hotjar, AskGamblers, and Fusioo. 
With government and investment 
programs like Startup Malta, the Malta 
Individual Investor Program (IIP), TAKEOFF, 

Malta Enterprise, and Silicon Valletta, 
we would expect the country’s startup 
ecosystem to rank higher, but it has only 
risen 7 positions since our last report. 
Considering all of the above, Valletta can 
and should be ranked in the top 300 list, 
and we are looking forward to measuring 
its ecosystem again in the future.  

Malta is one of the smallest countries in the world, as well as one 
of the most densely populated� In our rankings it stands 89th, 
with its top startup city, Valletta, still lagging behind at 755th after 
registering a jump of 128 spots in comparison to the 2017 rankings� 
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90  |  Botswana

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Gaborone 720 +150 0.819

On the positive side,  Botswana has 2 
ecosystems in our ranking: Gaborone, at 
720th, and Ramotswa, at 977th; However, 
neither of these cities managed to rank in 
the top 700, which should be their focus 
for growth in the future. 

The country would greatly benefit from 
more places like Botswana Innovation 
Hub (BIH), a science and technology park 
that allows entrepreneurs to connect and 
create impactful startups. 

Ranking 90th, Botswana has climbed 3 spots since 2017� 
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91  |  El Salvador

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 San Salvador 493 +581 2.635

The next challenge will be to add at 
least one more national ecosystem and 
continue building momentum for San 
Salvador, solidifying it as a national hub 
and a future regional hub.  

Most startups in El Salvador are focused 
on the tourism industry but among startup 
successes we have found Pagadito, a 
payment gateway and aggregator, and 
Insidey, an enterprise social platform for 
Google Apps. 

El Salvador joins the top 100 list at 91st, with its top city San 
Salvador leaping up 581 spots to 493rd, making it a top 500 global 
startup city� 
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92  |  Zambia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Lusaka 482 +39 2.636

Zambia seems to enjoy a supportive 
Government that makes an extra effort to 
improve the local business environment 
and attract both domestic and foreign 
investment. At the end of 2018, Zambia 
welcomed its first tech and innovation hub, 
Bongohive, which is expected advance 
the tech startup scene and has already 
welcomed several companies, including 
Payit, Phat Media, Dawa, and Daonari. 

For the country to rank higher, its main 
startup ecosystem hub in Lusaka (ranked 
in the top 500 list now) needs to push 
forward into the top 300, while more 
national startup ecosystems need to 
emerge. 

The Zambian startup ecosystem ranks 92nd on our list, after giving 
up 3 spots compared to 2017� 
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93  |  Venezuela

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Caracas 495 +35 2.423

This creates a substantial gap between 
Venezuela and other top ranked regional 
countries. Caracas, Venezuela’s capital, 
registered an increase to 495th, reflecting 
the perseverance of entrepreneurs in 
the country. It is incredible to see the 
abundance of talent Venezuela offers, but 

many are leaving the country en masse 
to contribute to other ecosystems, like 
Colombia and Spain. It is our hope that 
in the future, these entrepreneurs and 
talented workers will return home to help 
grow the Venezuelan ecosystem.  

Venezuela ranks 93rd due to political unrest and socio-economic 
issues that prevent the growth of the startup ecosystem� 
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94  |  Trinidad  
      and Tobago

This Caribbean island features a nascent 
startup scene, and the first priority must be 
to identify and foster a hub city. Currently, 
our algorithm has not identified a suitable 

city, since startups scattered over a few 
locations and none have reached  critical 
mass. We hope to see Port of Spain ranked 
in our 2020 report.   

A new member of our top 100 list, Trinidad and Tobago is the 
financial capital of the Caribbean and fourth-richest country by GDP 
per capita in the Americas, which makes it an excellent investment 
hub� 
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95  |  Bahrain

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Manama 506 +361 1.846

Bahrain’s top startup city, Manama, 
ranks 506th and is getting closer to 
the top 500 list after jumping up  361 
spots. Bahrain has the potential to rank 
higher, as it enjoys a collaborative startup 
community, is tax-free for most private 
companies, and has a great framework 
of legal and support system for startups 

and entrepreneurs. Bahrain also boasts 
initiatives like StartUp Bahrain, Tamkeen, 
and Bahrain FinTech Bay, which in 2017 
had record year for inward investment 
after attracting 71 new companies to the 
country, with investments amounting to 
US $733 million, according to the Bahrain 
Economic Development Board (EDB). 

This island country in the Persian Gulf ranks 95th, maintaining its 
position from our last report�  
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96  |  Paraguay

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Asuncion 411 +483 2.648

However, Paraguay still lags behind its 
bigger neighbors Argentina and Brazil. 
The local startup ecosystem scene needs 
more government initiatives to ease 
business ownership, and the nation must 

find ways to attract highly skilled workers. 
A second ranked Paraguayan city would 
also be welcomed, in order to decrease 
dependency on Asuncion.  

Paraguay has joined the top 100 list and ranks 96th, with its capital 
city, Asuncion almost joining the top 400 club (ranked 411th 
compared to 894th in 2017)� 
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97  |  Qatar

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Doha 504 +364 1.848

Both business and startup ecosystem are 
affected by the 2017–19 Qatar diplomatic 
crisis, when other Arab countries severed 
diplomatic relations with Qatar. Also, 
with the recent VoIP blockade, Qatar has 
joined the infamous group of countries 
that refuse to embrace the technology that 
channels global innovation and supports 
startups on their path to success. 
Despite these challenges to business 
expansion, Qatar has a tight-knit startup 

community with a number of incubation 
centers, seed funding programs, and hubs, 
like the Qatar Science & Technology Park, 
Qatar Foundation (QF), 500 Falcons, Qatar 
Business Incubation Center (QBIC), Digital 
Incubation Center (DIC) and others. Also, 
Doha, its capital city and the only Qatari 
ranked city, seems to have picked up the 
pace and just missed the top 500 list by 4 
spots.

One of the world’s richest countries due to large oil and gas 
reserves, Qatar ranks only 97th after falling 3 positions since 2017� 
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98  |  Bolivia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Cochabamba 473 +475 2.638

At the national level, only Cochabamba 
has made it to the top 500 cities list, 
climbing to 473rd. We believe that both La 
Paz and Santa Cruz de la Sierra also have 
plenty of potential to become influential 
startup ecosystem hubs.
If compared to its neighboring countries, 
Bolivia is less developed and has a less 
supportive government with stricter 

policies, which makes it less popular 
among tech talents. Nonetheless, 
the country is trying to catch up, and 
encourages entrepreneurs to join several 
incubator programs, like Bolivia Tech Hub 
and 6B Labs. Meanwhile, Innova Bolivia 
works to connect startups with venture 
capitalists. 

Located in central South America, Bolivia ranks 98th and is one of 
several countries to jump into the top 100 club� 
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99  |  Algeria

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Sidi M'Hamed 939 new 0.812

Ranking 99th, Algeria’s startup ecosystem 
has shown a positive change but is 
still struggling. The nation lacks key 
ecosystem players, like coworking 
spaces, accelerators, incubators, mentors, 
investors, and an entrepreneurial 
community. Algeria also has many 
untapped markets and sectors, like 

e-commerce and tech, that will hopefully 
be explored in the near future. 
We also want to welcome Sidi M’Hamed 
(ranked 939th), which is a new entrant 
in our list of startup destinations; we 
hope that this upward trend for Algeria 
continues.

Algeria is another country that has finally made it to the top 100 list. 
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100  |  Ethiopia

National Rank  City Global Rank Rank Change 
(from 2017)

Total Score

1 Addis Ababa 505 +290 1.846

Maintaining the status quo and remaining 
in the same position as our last ranking, 
Ethiopia needs to do more to rise up the 
rankings. The country faces the same 
issues as other African ecosystems, such as 
lack of infrastructure and need for better 
startup-friendly and corporate taxation 
policies. 

Nevertheless, it is worth to mention that 
Ethiopian startup ecosystem has some 
important players, like Sheba Valley, a 
leading hub for AI tech startups, and 
incubators like Ice Addis and blueMoon. 
The top startup city, Addis Ababa (at 
505th), shows that the ecosystem is slowly 
developing, and has moved up 290 
positions, nearly joining the top 500 club.  

Our top 100 country rankings close with Ethiopia� 
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Global Startup Rankings: 
Top 25 Cities

Rank City Country Rank Change 
(from 2017) Total Score

1 San Francisco Bay  United States 0  262.878 

2 New York  United States 0  55.938 

3 London  United Kingdom 0  38.421 

4 Los Angeles Area  United States 0  34.219 

5 Boston Area  United States +1  33.946 

6 Tel Aviv Area  Israel +1  23.942 

7 Berlin  Germany −2  22.322 

8 Chicago  United States 0  18.412 

9 Seattle  United States 0  18.107 

10 Moscow  Russia +4  17.504 

11 Bangalore  India +10  17.070 

12 Paris  France −2  16.648 

13 Austin  United States −1  16.236 

14 Tokyo  Japan +15  15.764 

15 Toronto Canada −4  15.732 

16 Amsterdam  The Netherlands +2  15.569 

17 Beijing  China −4  15.213 

18 New Delhi  India +5  15.167 

19 Sydney  Australia +6  14.785 

20 Atlanta  United States −4  14.668 

21 Miami Area  United States +12  14.608 

22 Dallas-Fort Worth  United States +16  14.603 

23 Sao Paulo  Brazil +8  14.521 

24 Stockholm  Sweden −9  14.105 

25 Vancouver  Canada −6  13.745 

Startup Ecosystem Rankings 2019
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Ecosystem Case Studies

We are proud to include a new section in this report: Case Studies� 
Each is written by one of our startup ecosystem partners around 
the world, and each shares an up to date status of pertinent 
ecosystems� The main goal of this section is to allow talented 
ecosystem developers to feature their ecosystems and to share 
valuable lessons which can be applied to other cities around the 
world� 

It’s been a privilege to work with our partners and learn from their experience. Each 
of these ecosystem manages to thrive and leverage its strengths while not letting its 
weaknesses prevent growth. Kingston, Canada comes to mind when thinking of a relatively 
small city that is independent and actively develops its ecosystem, building numerous 
programs to make sure local entrepreneurs are supported and empowered. Moscow, 
Russia is an example of a mega city with an outstanding ecosystem, and home to some of 
the world’s most talented technical entrepreneurs.
Barcelona, Spain is a shining example of one of Europe’s most vibrant ecosystems, 
where policymakers have decided that innovation, technology, and industrialization 
are keys to the future growth of the city. The startup ecosystem of Israel is creating an 
oasis of innovation against all odds, and bringing high returns to the country’s economy. 
Edmonton’s rise to the top of Canadian ecosystems has been orchestrated by careful 
planning and powerful execution from its startup ecosystem developers. Kyiv, Ukraine 
faces many difficulties but still manages to impress with outstanding startups, commonly 
used by many of us without even knowing they were created in Ukraine. 
Kaunas, Lithuania is a city with a beautiful historic center, and proves that a powerful 
secondary ecosystem can emerge even in smaller countries. The Philippines, an 
outsourcing hub, is now making substantial and successful steps towards building an 
independent entrepreneurship ecosystem. Queensland in Australia shows how universities 
can step in and support their startup ecosystem growth, and Munich, Germany is located 
far from the glitz and glamour of Berlin, yet manages to produce mature and impactful 
companies that make our world a better place. 
The ecosystem of Finland, an innovative country, shows how big an impact smaller 
countries can have on the world. Rotterdam, The Netherlands, is an emerging ecosystem 
stepping out of the shadow of the dominant and successful Amsterdam to form its own 
unique story. Kigali, Rwanda is a true phoenix rising from the ashes of a civil war to form a 
robust African startup ecosystem. 
And the list goes on. Each ecosystem is a living and evolving organism we can all learn 
from. Thanks again to our ecosystem partners for making this report possible.

https://ecosystemreport.startupblink.com/
https://ecosystemreport.startupblink.com/
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Kingston, Canada:  
Punching Above its Weight

Most startups follow the herd of choosing 
big cities and hectic commutes – the 
bustle, burn rate, and burnout is somehow 
associated with entrepreneurial success. 
However, the city of Kingston, Canada, 
offers startups world-class infrastructure, 
human capital and market access minus 
the stress of a big city.

Recent years have increasing international 
attention being paid to Kingston. For 
example, Kingston is ranked by PCMag 
as the #1 fastest wireless city in North 
America. The UK based Financial Times 
fDi Magazine ranked Kingston as the small 

city with the best foreign direct investment 
strategy in North America, as well as 
being a top ten city for human capital and 
lifestyle. Kingston is also ranked by the 
Canadian Centre for Policy Alternatives as 
the best city in Canada to live for a woman. 
Investment has national credibility with the 
angel network, SOAN, ranked #1 in all of 

Canada for new angel networks 
started in the last five years and 
#3 in the country for deal flow.
Kingston is a multicultural city 
with thousands of speakers 
of Spanish, German, Chinese, 
Arabic, and Portuguese among 
other languages. Also, Kingston 
is an official bilingual city with 
more than 10% of the population 
fluent in French. Similar to 
culture, industry is also diverse 
with startups in the sectors of: 
clean technologies, biotech 
life sciences, smart cities and 
software technologies, food and 
agriculture.
Kingston offers startups 
incredible human capital from 

three post-secondary institutions: Queen’s 
University, St Lawrence College and 
Royal Military College. Essentially, this 
provides startups with faculty, research 
opportunities, and 30,000 students 

Written by Andrew Bacchus (MAES), Business Development Officer – Emerging Sectors, 
Kingston Economic Development Corporation. 
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to draw talent from. For example, 
GreenCentre Canada, is capable of 
incubating chemical startups in a multi-
million dollar lab and then working with 
chemical engineers to scale a company. 
Often, there are subsidies to offset the 
costs of hiring students and recent 
graduates. Queen’s University attracts 
students from around the world; both 
campuses of SLC and Queen’s University 
have recently invested tens of millions 
of dollars into innovation capabilities. 
Artificial intelligence-related conferences 
and TedX events have seen an increase 
in the city. Queen’s University has more 
student clubs per capita than any other 
university in Canada with a number 
supporting an entrepreneurship mission, 
as well as new tech like blockchain, 
hyperloop, and AI.
Smart cities are the focus of the Mayor’s 
Innovation Challenge, which annually 
sees startups compete to solve a Smart 
City challenge with the City of Kingston 
investing in winning teams. Utilities 

Kingston is also a partner in the new 
Maple Leaf fibre optic cable network from 
Toronto to Kingston to Montreal.
Entrepreneurs in Kingston can go sailing 
after work. Lifestyle for startups in Kingston 
includes living in a vibrant city surrounded 
by more than 1000 lakes and 1000 islands, 
close to nature, yet offering market-
scaleup opportunities in a two-hours 
drive to millions of customers in Montreal, 
Toronto, Syracuse, and Ottawa. Startups 
benefit from formal collaborations with 
Ottawa and Syracuse to access business 
support services. Several coworking 
spaces and incubators allow entrepreneurs 
to work in a decentralized manner.
The most iconic coworking space is The 
Sanctuary, which is built into a beautiful 
18th Century church with a Crossfit gym 
in the lower level. For scale-up ready 
companies, accelerators and incubators 
include InnovationXL, Dunin-Deshpande 
Queen’s Innovation Centre, and Launch 
Lab.

Israel: A true golden era for tech

This high tech scene in Israel has indeed been flourishing for ten 
consecutive years� A true golden era� 

We do expect the good times to continue 
rolling but bearing in mind the real 
question of ‘where do we go from here?’ 
From our perspective with regards to the 
global market today, the “startup nation” 
is reaching a new level of maturity. Now is 
the time to grow and grow fast – and turn 
from “startup nation” to “scale up nation”. 

Written by Yifat Oron, Leumitech CEO

We have seen a growth in all parameters, 
including the amount of money raised 
by startup companies, by funds, the 
increasing number of companies reaching 
significant revenue levels and last but not 
least - increasing interest from investors 
and multinational global companies, all 
looking to take part in the forefront of 
innovation in Israel. So now what?
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Around a trillion dollars of dry powder 
money for investments in high-tech 
accumulated in total in the world. This, 
of course, generates massive growth in 
both activity and scale up in the industry in 
Israel as well - a trend which we expect to 
continue, taking Israel further from “startup 
nation” to “scale up nation”. 
An interesting phenomenon 
accompanying this is that the market itself 
also seems to be maturing. We used to 
see a very large portion of investments 

going into early-stage companies (45% 
of total investments in 2014), but this has 
changed dramatically. In the last few years 
we are seeing a growing interest (coupled 
with new funds raised for this purpose) in 
growth stage companies (companies with 
annual revenues exceeding $10M), and 
going into later stage rounds. 
The trend of investing at a later stage is 
driven by companies and their investors to 
strive, reach higher valuations and avoid 
selling early. This, coupled with tougher 

capital markets, the latter demanding 
a significant revenue level and a path 
to profitability forces companies to stay 
private for a longer time. The average exit 
time of Israeli tech companies (IPO/M&A) 
grew from 9 to 12 years.
The other side of the maturity coin, which 
is, unfortunately, being faced by many 
technology hubs around the world, is 
the growing scarcity of talent. This lack 
of talent is the main reason for human 
capital costs to rise significantly. In Israel, 

R&D teams’ costs have increased 
by over 60% in the past decade 
(2008−2018). Tel Aviv, for 
example, placed in the very high 
6th place on the global ranking 
of high-tech hubs,  is also placed 
third in the world in the annual 
salary level of developers, after 
San Francisco and New York.
Solutions for these challenges 
are available, for instance by 
tapping into Israel’s diverse 
society and making hi-tech more 
accessible to all sectors. The high 
rise of Jerusalem in the global 
ranking of high-tech centers 
and the entry of Be’er Sheva for 
the first time to that ranking are 
the signs of positive change in 

the direction of including more diverse 
demographic and geographic sections in 
Israel in our ecosystem.
Another way to deal is by successful M&As. 
These days, not only are established 
companies making acquisitions, but we 
are also seeing and accompanying a 
developing phenomenon of growth stage 
Israeli companies acquiring other Israeli 
companies at a relatively early stage of 
their growth - turning the community here 
to a more symbiotic one. 

Leumitech is Leumi group’s high-tech arm, serving financially some 4,500 Israel-oriented 
startups at all stages, accompanying them locally and globally from their very first 
investment through to making an exit or offering an IPO� 
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Edmonton:  
A Darkhorse City On The Rise

Edmonton is one of Western Canada’s 
most dynamic startup ecosystems, being 
home to over 394 tech companies 
that excel at developing businesses in 
the fields of AI and Machine Learning, 
Augmented & Virtual Reality, Web and 
Mobile Apps, Video Games, Health 
Technology and Big Data.

Edmonton succeeds through a 
combination of a strong entrepreneurial 
culture and the backing of top-five-in-
world research institutions. Individual 
action is alloyed through strong 
community teamwork and a bottom-up 
approach to problem-solving.

Edmonton is one of three Canadian AI 
superclusters, along with Toronto-Waterloo 
and Montreal. The University of Alberta 
(UAlberta) is ranked third globally for AI 
and Machine Learning research according 
to the global Computer Science Rankings. 
It is just slightly behind Carnegie Mellon 
in Pittsburgh, and ahead of places such as 

Stanford and MIT.
In 2018, as part of a Pan-
Canadian AI Strategy, the 
government of Canada invested 
a portion of a $125 million 
government investment to 
build on and grow AI strengths 
at UAlberta. The provincial 
government also pledged $100 
million to this field over the next 
five years. 
Edmonton is Western Canada’s 
foremost health care centers and 
home to some of the country’s 
top research hospitals, including 
the Cross Cancer Institute, the 
Glenrose Rehabilitation Hospital, 
the Mazankowski Alberta 
Heart Institute, and the Stollery 

Children’s Hospital. The Metabolomics 
Innovation Centre (a nationally funded 
facility) and the National Institute of 
Nanotechnology (a joint initiative between 
the U of A, The National Research Council 
of Canada and the Government of Alberta) 
are also located in Edmonton.

Written by Michelle Ferguson, Content Specialist, Innovate Edmonton.
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Edmonton has some of the lowest taxes 
in the country, with no provincial sales tax, 
no payroll tax, no health care premiums, 
and some of the lowest personal and 
corporate income taxes in Canada. 
Paired with, an affordable cost of living — 
including low home prices compared to 
Toronto and Vancouver — Edmonton lets 
you get further with each dollar invested in 
your business.
Edmonton’s six publicly funded post-
secondary institutions and numerous 
private training schools specialize in 
health, biotechnology, manufacturing, and 
machine learning and artificial intelligence. 
Each year, these institutions graduate 
more than 95,000 students — more than 
550 of those are tech-sector graduates. 
They also attract 10,000 international 
students from over 140 countries each 
year.
Though the ecosystem benefits from 
layers of support from all levels of 
government, it was truly built from the 
ground up, through programs such 
as the entrepreneur-founded Startup 
Edmonton. Together with the community, 

Edmonton’s service providers have 
started building an ecosystem that 
supports the commercialization of the 
knowledge and research coming out 
of our post-secondary institutions and 
engaged citizens. Edmonton counts 11 
co-working spaces, three accelerators 
and 20+ organizations offering incubation 
programs and services; and is home to the 
third best university incubator in the world 
(TEC Edmonton).
As Canada’s northernmost metropolis, 
Edmonton isn’t the first place people 
look to when thinking about technology 
and innovation. It’s a dark horse. But the 
growing ecosystem is already solving 
some of the world’s most complicated 
problems — from closing the global 
radiology gap (Medo) to eliminating 
unplanned downtime for manufacturing 
and petrochemical companies 
(Nanoprecise Sci Corp).
For those looking to innovate, Edmonton’s 
innovation ecosystem is poised to return 
more than people expect of it. The talent 
and tech are there, ready for business.

Moscow: A Global City of the Future
Written by StartupBlink after our recent visit to Moscow in November 2018

Moscow is one of the world’s top centers 
in high-tech and creative industries. The 
metropolis has a developed economy, 
a comfortable urban environment and 
a mature innovative ecosystem in which 
boldest ideas are born and implemented.
The priority of innovations in the city 
policy and the outstanding qualifications 
of Moscow specialists are the key factors 
in the development of high technologies, 

services, and products. Moreover, in recent 
years, Moscow has become a gravity 
center for talented people not only from 
Russia and Eastern Europe but from all 
over the world. Such concentration of 
professionals and the high level of local 
companies affirm Moscow as one of the 
global “cities of the future”, a world center 
for the development of breakthrough 
technologies, particularly in IT.
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Moscow is a city where talented people can fulfill their potential, a city where companies 
from all over the world can develop successful super technologies of the future.

Key facts about Moscow:
JJ $40 bln - the budget of Moscow, of 

which 15% goes to innovation.

JJ $12 bln - spending for Smart City 
projects in 2012−2021.

JJ 8,000,000 citizens use Moscow e-gov 
services.

JJ 1st worldwide in e-government 
development (UN E-Government 
Survey, 2018).

JJ 4,500 startups based in 
Moscow (2019).

JJ 2nd worldwide in talent 
(Global Startup Ecosystem 
Ranking, 2015).

JJ 2nd in the world in Human 
capital and lifestyle (FDI, 
Financial Times, 2018).

JJ 170 coworking spaces. 
66% are new (opened in 
2016−2018).

JJ 45 accelerators (2019).

JJ $250 billion raised Skolkovo 
technopark, Moscow’s most 
prominent incubator.

JJ 10th in the world in innovative 
potential (A.T. Kearney Global Cities 
Outlook, 2017).

JJ 6 World-known IT companies based 
in Moscow: Kaspersky Lab, InfoWatch, 
ABBYY, Yandex, Acronis, Mail.ru Group.

JJ 42 R&D centers of global IT companies 
located in Moscow: Dell, Philips, Intel, 
Microsoft, Samsung, Boeing, Deutsche 

Bank etc.

JJ 6th place in the world in Academic 
resources (by # of researchers).

JJ $3,1 bln – the volume of software 
export from Moscow (2017).

JJ 160,000 IT-developers.

JJ 2nd best developers in the world 
(Hacker Rank, 2017).

JJ 82 000 ICT students in 40 universities 
(2018).

JJ 5th place in the world in cities 
readiness for the future in Cities 
Readiness Rating (PWC, 2017).

JJ 8th place in the world in Cities with 
direct international flights and quantity 
of passengers (2017).
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Barcelona:  
A truly business-friendly place

Barcelona is Southern Europe’s most 
dynamic startup ecosystem, being home 
to over 1,300 startups that mostly develop 
their activity in the fields of Industry 4.0 
(17%), life sciences (13%) and mobile 
& software technologies (11%), being 
e-commerce & marketplace the main 
business model (45% of Catalan startups).

A strong commitment to research and 
innovation for many years already, 
together with a resolute and determined 
entrepreneurial attitude as well as a lot of 
individual and collective teamwork have 
brought Barcelona and Catalonia to this 
leading position.

The startup economy in Catalonia employs 
about 13,820 people. The international 
feel of the city translates into the figures: 
26% of all employees are from abroad, 
mainly from Western Europe (46%) 
followed by South America, Eastern 
Europe, Asia, Africa, and North America. 
In addition, 15% of startup founders are 

international. Working in the 
field of technology (Barcelona 
ranks 4th in the top tech cities, by 
CITIE and NESTA, 2017) is what 
mostly attracts foreign talent. 
In fact, 27% of international 
employees develop their activity 
in this area, followed by sales 
(22%), management (20%) and 
operations (17%). 
The city enjoys a university 
system that attracts talent from 
all over the world and it is 
considered a first-rate spot for 
business and executive studies 
which contribute to providing 
the needed workforce. In 
recent years, numerous coding 
bootcamps installed in it so 

that plenty of job-ready professionals are 
available.
Barcelona is strong at connecting people 
and projects. It houses over 200 coworking 
spaces, PIER01 being the iconic of them 
which contains many initiatives like The 

Written by Catalonia Trade & Investment.
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Collider, Digital Talent, the Payment 
Innovation Hub, and the Seat Metropolis 
Lab. International coworking chains as 
WeWork and Spaces are also in the city. 
Barcelona houses hundreds of incubators, 
accelerators, venture builders and fab 
labs. Moreover, it is one of the cities with 
the most trade fairs, congresses and 
conventions in the world, like the Mobile 
World Congress, 4YFN, the Smart City 
World Congress and the IOT Solutions 
World Congress, among many others.
Financing is key for startup success and 
Barcelona keeps claiming its spot in the 
international sphere. Nowadays Barcelona 
lies 4th in the ranking of European cities 

(Atomico) by volume of investment 
received: the city raised €722M in 2017, 
being only behind London, Berlin, and 
Paris. Foreign investors are strongly 
involved in startups: 74% of the highest 
rounds, as in the cases of startups Let Go, 
Glovo or TravelPerk. 
No wonder that startups and foreign 
companies feel at home in Catalonia, the 
land of Barcelona. Nowadays over 8,600 
foreign companies are here, mostly from 
Germany, France, and the United States. 
In 2018 it reached the peak of most 
technological investments ever received, 
which came mainly from abroad. It is a 
truly business-friendly place.

Munich: The Place to be in Europe
Written by Invest in Bavaria.

When you picture Munich, you automatically think about 
mountains, Oktoberfest and cars� But there is so much more to the 
capital of Bavaria, the southeastern region of Germany� 

Did you know that Munich is also home 
to one of Europe’s strongest startup and 
innovation ecosystems in Europe? That 
Munich is actually Europe’s biggest ICT 
hub? No? Then read this!
If you want to get a feeling for the Munich 
startup ecosystem, you have to start with 
the economy of the region Bavaria. Bavaria 
is one of Europe’s most competitive 

industrial regions worldwide. Just to give 
you an idea of its economic strength: 
JJ With a GDP of €594 billion (2017), 

Bavaria would be the seventh largest 
economy in Europe. Most of that 
economic power, about 29% of the 
GDP, comes from the manufacturing 
industry (by comparison: it’s 15% in the 
USA and 13% in the UK). 
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JJ Nearly three-quarters of the world’s 
50 most innovative companies have 
a base in Bavaria, and most of them 
are synonymous with outstanding 
innovation, especially in the areas 
of automotive technology, electrical 
and mechanical engineering, life 
sciences and robotics. Among the most 
recognizable companies are Siemens, 
Allianz, Audi, BMW and MAN. Plus a 
rising number of international tech 
giants have a base in Bavaria, including 
IBM (Watson IoT), Google, GE (its 
Healthcare Commercial Center), Texas 
Instruments and Microsoft (IoT & AI 
Insider Lab).

JJ This validates Bavaria as a top ICT 
hub. Today, Munich is Europe’s top 
ICT location, ahead of even London 
and Paris, according to a study by the 
European Commission. 

So, what does this immense corporate 
and manufacturing power mean for our 
startup scene? Bavaria is the perfect 
location for B2B startups, especially in the 
areas of artificial intelligence, production 
& manufacturing, insurtech (digitalisation 
in the insurance sector) and mobility. If 
your customers are producers or larger 
corporates, Munich is the place to be in 
Europe. 
The city is overflowing with corporate 
accelerators and investment arms. You 
can find the VW Data Lab, BMW Startup 
Garage, Siemens Next 47, Wayra from 
Telefonica, just to name a few. The city is 
home to two insurtech accelerators and 
the Silicon Valley-based startup accelerator 
Plug & Play runs three verticals in Munich. 
Open technology programmes like 
Techfounders are working with companies 
such as BMW, Knorr-Bremse and Festo. 
The FASTTRACK Accelerator, a close ride 
from Munich, is a consortium of three 
family-run, medium-sized automotive 
suppliers and offers pilot projects in 
their real manufacturing environment 
(an overview of the most important 
accelerators can be found on the Invest in 

Bavaria website). 
The ecosystem is characterised by a strong 
public support system. Organisations 
like BayStartup help with coaching and 
financing. Gründerland Bayern and the 
Chamber of Commerce offer advice 
on incorporating your legal entity. 
Digital incubation centres like WERK1 
offer affordable office space and an all-
inclusive big startup family. In addition, 
many organisations offer makerspaces 
for you to build your prototypes (e.g. at 
UnternehmerTUM). All of this results in the 
Munich metropolitan area being ranked 
second in ICT startup formations (over 
3,000 formations since 2012) in Germany. 
And with UnternehmerTUM we are home 
to one of the biggest entrepreneurship 
centres in Europe. Strong universities and 
research institutes, such as the Technical 
University Munich, FRAUNHOFER and the 
DLR, play a major part. All of this makes 
the Munich tech scene a deeply tech-
driven ecosystem, where you will not find 
much chitchat but many people with a 
strong idea and the will to build it.
If all of this has convinced you to take a 
second look at Munich, come and visit 
us. Conferences like Bits & Pretzels and 
Venturecon make it easy to connect to 
our startup and innovation ecosystem. 
Your potential customers can be found 
at industry events such as Productronica, 
Electronica, DIA Munich and many more. 
And if you decide to enter the German 
market, make sure to reach out to us, 
Invest in Bavaria. We are a public agency, 
specialized in high-tech companies 
wanting to enter the German market and 
establishing themselves long-term. Our 
services are free of charge and of course 
confidential. Once you decide to open 
a German entity, we can offer you the 
soft-landing package “Ois Easy”. The “Ois 
Easy* Startup Landing Package”, including 
3-month co-working space for free and 
different coaching opportunities. 
We are looking forward to seeing you 
soon in Munich! 
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Finland: Innovate in the coolest and 
happiest startup hub
Written by Business Finland.

Finland offers a vibrant and friendly 
startup ecosystem with accelerators, angel 
investors, VCs and strong innovation 
support by the government. Finland is an 
excellent test bed for innovative, ambitious 
startup teams and a great place to scale 
business globally. While you are growing 
your startup business, you can enjoy your 
life in the happiest country in the world*.

One of the engines behind the growth 
of the Finnish startup scene has been the 
hugely successful gaming and software 
industry led by companies like Supercell 
and Rovio. Today, startups’ business 

areas range from gaming, software, 
ICT and digital services to health tech, 
environmental and energy industries.
The capital Helsinki ranks number one in 
the world in local connectedness among 
founders, investors and experts.** The 
Finnish startup community is very open 
and eager to share experience and 
networks. The co-working locations, run 

both by cities or municipalities 
and also private actors gather 
the teams to work together 
towards challenging goals. One 
example is Maria 01 in Helsinki; 
it is a former hospital that was 
converted to a startup home 
base with minimal rebuild. At 
Maria 01 there are currently 
105 startup companies and 10 
venture capital companies and 
there are plans to expand so that 
the number could be multiplied 
and also the R&D activities of 
large companies could expand to 
Maria 01. Again an indication of 
the culture of working together.
Startup ecosystem welcomes also 
foreign startup entrepreneurs to 
Finland. For innovative startup 

founders coming from countries outside 
the European Union, Finland has a special 
residence permit (Startup Permit). The 
permit gives an opportunity to talented 
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growth entrepreneurs to build a startup 
company in Finland and to become part 
of the Finland’s startup ecosystem. EU 
citizens don’t need even that when moving 
to Finland. To pave the way for easy start 
in Finland for all foreign startup teams a 
service package called Startup Kit was 
launched. It provides information both for 
business and personal life.
The Finnish born annual startup and tech 
event Slush is a student-driven, non-profit 
movement originally founded to change 
attitudes toward entrepreneurship. In 
2018, Slush was organized in Tokyo, 
Shanghai, Singapore and Helsinki. It has 
grown from a 300-person conference in 
2008 into one of the leading global startup 
event of its kind in 2018. In 2018, Slush 
Helsinki gathered over 20,000 attendees, 
3,100 startups, 1,800 investors and 800 
journalists from 130 countries.
Statistics collected by Finnish Business 
Angels Network (FiBAN) and Finnish 
Venture Capital Association (FVCA) 
show that in 2018 Finnish startups and 
early stage growth companies raised the 
highest amount of funding to date, as the 

total financing figure raised hit 479 million 
euros. The trend of foreign investors 
actively investing in Finnish startups and 
early-stage growth companies continued 
developing positively. Finnish companies 
were able to attract a fresh record-high 
figure of 291M€ in foreign financing. 
The number of foreign investments has 
increased more than tenfold since 2010. 
Business Finland is a public organization 
that is sharing the risk with startup 
founders and investors with grants and 
loans. For example Tempo funding (50 
000€ grant) is meant for accelerating the 
early-stage growth of startups. Business 
Finland funding to startups amounted to 
153M€ in year 2018.
You can browse Finnish startup companies 
by industry, turnover, founding year 
and region in the Business Finland 
website, which offers a database with 
comprehensive overview of the Finnish 
startup scene.

*source: UN World Happiness Report 2018
**source: Startup Genome 2018 Report

Funding of startups in Finland
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Queensland:  
An Emerging Global Startup Hub
Written by QUT bluebox.

Queensland, the second-largest 
and third-most populous state in 
Australia, has seen a huge surge 
of startup activity over the past 5 
years. This was not an accident, 
rather a well-orchestrated effort 
with massive funding from the 
government to turn Queensland 
into a global startup hub. 
Queensland has to offer all the 
vital building blocks for a thriving 
startup ecosystem.  
JJ Talent – Queensland is home 

to 31 Australian universities 
campuses, including the 
University of Queensland, 
ranked 48 globally.  These 
universities are a fantastic 
source of high-quality talent. 

JJ Access to funds – the state government 
is fully committed to supporting the 
startup ecosystem in Queensland. 
Over the past 5 years, it invested over 
half a billion AUD into programs which 
helped fund and support startups and 
innovation.    

JJ Cost of living – Unlike Sydney and 
Melbourne, the cost of living in 
Brisbane is very reasonable. Rent, 
transportation, food, and other 
basic living expenses are relatively 
inexpensive.  

JJ Lifestyle – Sunshine, easy access to 
beaches, safety, excellent public 
transportation, and many other 
things make Queensland very hard to 
compete with when it comes to a great 
lifestyle. 

Queensland has already produced a 
number of startups which are operating 
on a global scale and have the potential 
to become Australia’s next unicorns, 
following the footsteps of Atlassian and 
Canva. A few examples are Tanda, Go1, 
and Skedulo. 
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Kyiv:  
Europe’s new tech destination

Kyiv is the capital of Ukraine and Ukraine’s startup capital� Around 
60% of the tech ecosystem of Ukraine is based at Kyiv�

Written by Kirill Mazur, Head of Ecosystem & Corporate Innovations at UNIT.City

It’s a home for more than 500 startups 
and more than 150 coworking spaces, 
incubators, accelerators, tech universities, 
and communities.
Ukraine has 185 000 tech specialists with 
outstanding skills in AI and math – and 
around 50% of them are based at Kyiv 
(17% in Kharkiv, 13% in Lviv).
Kyiv is one of the most dynamic startup 
ecosystems in Eastern Europe and a great 
spot for developing new businesses and 
creative ideas.
JJ It holds more than 1000 startup and 

tech events annually. 

JJ More than 20 new venture capital funds 
have established their offices here for 
the last few years. 

JJ The average annual growth of new tech 
specialists here is 20% year-to-year. 

JJ It’s a new popular place for filming for 
global brands and musicians like Miley 
Cyrus, Apple, Google Play, Lacoste, etc.

The last 5 years have become crucial 
for Ukraine in general and its local 
tech ecosystem especially. A country is 
experiencing exciting times – and already 
have something to be proud of. Especially 
in SaaS and AI industries. 

There are two key reasons for that.
1. In 2017 UNIT.City, Ukraine’s first 

Innovation Park, was opened and that 
shifted the whole landscape of the 
tech ecosystem in Kyiv. It’s a 27 ha of 
space for 15 000 tech jobs, 2000 tech 
students and 300+ startups, labs, and 
R&D centers. UNIT.City produces 20+ 
startup programs and 300+ tech events 
annually.

2. Ukraine has got its first big exits and 
success stories such as RingLabs 
(Doorbell startup acquired by Amazon 
for $1 bln with key R&D department 
in Ukraine), Looksery (AI based AR 
technology acquired by Snap Inc. for 
$150 mln), GitLab (Cloud platform 
became a unicorn with $130 mln of 
investments), Grammarly (Ukrainian AI 
SaaS startup raised $110 mln in the last 
round) and Viewdle (AI based image 
search platform acquired by Google for 
$45 mln).

The biggest players in the ecosystem 
are UNIT.City (already one of the biggest 
innovation districts in CEE), RadarTech 
(Ukraine’s first corporate accelerator), 
1991 (Ukraine’s first Civic Tech accelerator 
and Open Data incubator), UVCA (a 
concentration of key Ukrainian VC funds), 
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WNISEF (a regional private equity fund, 
funded by the U.S. government), Chasopys 
(the first Ukrainian coworking space), 
Center42 (the center for innovations and 
digital transformations of business), and 
such key funds as AVentures, U.Ventures, 
TA Ventures, IG.VC and Digital Future.

Kyiv is a country capital with a 4 mln 
population – so it’s safe here, with a lot 
of business opportunities and outwork 
activities. It has a unique combination of 
American creativity, Eastern European 
costs, and highly skilled developers. It’s a 
growing bridge between Europe and Asia, 
between Baltics and Dubai. 

Kyiv is becoming a really nice 
place to live in and work for 
creative and ambitious youth. 
And, of course, a lot of great 
food with tons of wonderful bars, 
restaurants, hipster local spots, 
hipster coffee, and pleasantly 
cheap prices.
Two next big challenges for 
Ukraine’s tech ecosystem are to 
attract more venture capital to 
Kyiv and to build more powerful 
connections with global markets.
Nevertheless, Kyiv seems to 
have all the chances to become 
a brand new startup capital of 
Eastern Europe.

The Philippines: Building an independent 
ecosystem in a place with a booming 
business process outsourcing sector

While still catching up with its ASEAN neighbors in terms of startup 
ecosystem development, the Philippines shows great promise 
through its steadfast growth� 

The Philippines is known for its vibrant 
business process outsourcing (BPO) sector 
and the strong remittances it receives 
from overseas Filipino workers, both of 

which contribute to the country’s rapidly 
developing economy with a growth rate of 
6%, one of the highest in the world. 
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Its population is unique as it is made up 
of a highly tech-enabled and tech-savvy, 
English-speaking population, making it 
a natural gateway to the Southeast Asian 
market. And micro, small, and medium 
enterprises (MSMEs) account for 70% 
of total employment, with millennials 
venturing into entrepreneurship at an 
increased rate. 

In 2015, there were only 100 reported 
active startups in the Philippines with 
a total of US$40 million in funding and 
investment. Majority of those startups 
were still in the early development stages 
and there were very few exits. Three years 
later, there were over 300 active startups 
reported in 2018 that have raised a total 
deal value of US$304 million. 
Majority of these startups are concentrated 
within Metro Manila, the national capital 
region of the country, but there are also 
budding startup communities in Cebu City 
and Davao City. 
Information & Communications 
Technology is the top industry for startups 
in terms of deal flow (US$107.5 million), 

but there is a huge opportunity for fintech 
startups as only 30% of Filipinos have 
bank accounts. There are around 100 
fintech startups concentrated within Metro 
Manila that focus on mobile payments 
and alternative finances. Many are also 
integrating blockchain into their platforms. 
Both Government investment and central 
bank policies are putting the systems in 

place to encourage the growth 
and development of small and 
medium enterprises (SMEs) 
including the P3 program, 
Kapatid Mentor Me Program, 
Go Lokal Program, SME Roving 
Academy, Shared Services 
Facilities, Go Negosyo Act, 
Slingshot Philippines, and QBO 
Innovation Hub. These initiatives 
are meant to encourage 
startup entrepreneurship by 
increasing local and international 
collaboration, addressing 
barriers to growth, and 
supporting existing startups. 
One of the biggest challenges 
for the Philippines as a whole is 
the general lack of awareness on 

startup entrepreneurship. Many Filipinos 
can’t differentiate between a startup 
and a traditional SME, and also maintain 
a conservative mindset when it comes 
to entrepreneurship, avoiding risk and 
making big, forward-thinking decisions. 
But all the elements are in place for the 
Philippine to succeed. Thanks to the 
talented population, the positive business 
climate, and the various opportunities this 
unique environment possesses, there is a 
positive outlook for the Philippine startup 
ecosystem. 

Written by QBO Innovation Hub.



Startup Ecosystem Rankings 2019 p. 139

Rotterdam: Stepping out of 
Amsterdam’s Shadow

When people think of the Netherlands’ 
innovation ecosystem, they think of 
Amsterdam. As one of Europe’s most 
known and visited cities, the Dutch capital 
has managed to connect its image as 
a hub for tourism and culture with it’s 
increasingly innovative and thriving startup 
ecosystem. In the meantime, Rotterdam, 
the country’s second largest city, has often 
remained in Amsterdam’s shadow.

Over the past several years, however, 
Rotterdam’s momentum has reached a 
critical mass. The city is now home to 500+ 
tech startups, nearly two-thirds as many 
as Amsterdam. With access to talent from 
both the technology sector (TU Delft) and 

the business sector (Erasmus University), 
all ingredients for founding and scaling 
successful startups are locally brewed. 
Even the ever-changing architecture and 
skyline have contributed to increased 
attention from international students and 
tourists alike.
As home to the largest port in Europe, 
Rotterdam has been a culminating 
point for maritime and trade industries 

for decades. More and more, 
however, companies focused 
on software, digital platforms, 
algorithms, and similar 
technologies are also making 
a name for themselves. Since 
the electronics giant Coolblue, 
we have seen companies like 
Mendix (software), Helloprint 
(print), Shypple (ocean freight), 
Quantib (MedTech) and other 
software- or platform-based 
scaleups add to the diversity of 
Rotterdam’s tech ecosystem. 
A similar phenomenon has taken 
place in the hubs that connect 
and support this ecosystem. The 
Cambridge Innovation Centre set 
up its third location in Rotterdam, 

42workspace opened the first tech-
focused workspace, and MDR, ITCampus, 
Erasmus Centre of Entrepreneurship, 
PortXL, and YES!Delft have colored in the 
education and accelerator landscape.

Written by Fred Bärtels, Program Manager at WeTechRotterdam
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Perhaps Rotterdam should share some 
of the credit for its recent momentum. 
According to Shypple CEO Jarell Habets, 
the city has benefited from what he calls 
“spill-over effects” – a consequence 
of an overly saturated Amsterdam in 
close proximity. The Dutch capital has 
experienced such a rise in demand over 
the past decade – from housing to office 
space – that Rotterdam has become 
a compelling alternative for students, 
founders and employees alike. 
From an international or geographical 
perspective, it doesn’t even make sense 
to consider Amsterdam and Rotterdam 
as separate ecosystems. Less than 80km 

apart from one another, there are many 
commuters who live in one city and work 
in another. Personal networks, events, 
clientele, and other resources already 
overlap to a large degree. In practice, 
however, people still perceive the two 
as very separate cities, each with its own 
strengths and weaknesses. 
While ‘rivalry’ or ‘competitor’ can 
carry negative connotations for many, 
Rotterdam seems to benefit from having, 
in close proximity, a partner city among 
Europe’s leading tech/startup hubs. As 
leading indicators go, it’s only a matter of 
time before Rotterdam emerges entirely 
from Amsterdam’s shadows.    

Kaunas: Not All Quiet on Our Front

Saying goes that it‘s better if something 
happens later than never. It could be said 
that Kaunas is exactly the case to this point.
Ostensibly, Kaunas had all the necessary 
ingredients for successful development of 
Startup ecosystem – top-level universities, 
tech-driven companies with an interest 
in R&D activities, access to financial 
instruments right around the corner. For a 
long period of time, the city was forgotten 
in the eyes of incoming startups or 
ecosystem players, however, things started 
to change when various ecosystem players 

started joining their forces to position the 
city as a place with all stages of ecosystem 
needed for successful idea realization 
covered.
Probably the biggest asset to be 
discovered in Kaunas is its enormous 
talent pool coming from city‘s universities 
– 35,000 students of higher education 
institutions and more than 9,500 at 
vocational schools provide an enormous 
boost for local companies and innovation 
endeavors. More than half of all students 
are coming from either technological 

Written by Kaunas IN.
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or health science fields, which creates 
perfect synergies for MedTech sector 
development. One of the examples could 
be the development board of Health 
Sciences University, which systematically 
helps ideas in MedTech field to gain value 
from networks, access financial markets 
and receive top-notch consultations. A 
large boost for developing startups also 
comes from the current infrastructure 
of national, municipal and academic 
incentives. Kaunas University of 
Technology (KTU) opened it‘s Startup 

space – a business incubator for business 
in 2012 and hosted more than 70 
startups since then. Kaunas Science and 
Technology Park was established in 1998 
and more than 350 companies were 
incubated there since then.
To further facilitate the existing 
infrastructure and combine different 
competencies needed for startup 
development, Kaunas city municipality 
decided to fill in the missing gaps in 
Kaunas ecosystem and took active 
steps back in 2015, when a programme 
dedicated for SME development was 
established. The initial concept was to 
provide grants for the ideas with the 
highest potential and the programme 

existed under this concept until 2018, 
when the programme was revamped to 
provide necessary services to enhance 
business   and network scope of Kaunas 
residents and guests. Equity-free 
accelerator and rounds of free networking 
events are taking place regularly ever 
since the programme was revamped.
The city believes that development of 
already existing startups is crucial, but 
might not be enough for sustainable 
growth of Kaunas startup ecosystem. To 
promote innovative mindset amongst 

young Kaunas residents, the 
city is developing two major 
objects in the city. Kaunas 
Science Island will be a science 
museum dedicated to young 
pupils to learn how science 
works in practice and where 
researchers will be able to test 
their prototypes empirically. 
Planned to be finished in 2021, 
the object will not only increase 
the city‘s tourism but also will 
become a cherry on an already 
impressive academic pie. 
The second project is Kaunas 
Aleksotas Innovation Park. An 
urban territory which will be 
developed into one of the most 
innovative and high-tech places 

in the Baltic states will be developed in 
a 32-hectares territory in extremely close 
proximity to Kaunas city center. This new 
innovation center will give an additional 
boost for incoming tech companies to 
develop their R&D in Kaunas city. The Park 
will be developed in close cooperation 
between the city, ministries, universities 
and most innovative local businesses.
With recent developments and 
announcements of future plans, Kaunas 
proves to be the next startup hot-spot in 
Baltic & CEE regions. A stable economy, 
ever-growing office, and co-working 
markets add fuel to the startup ecosystem 
engine and the only question remains – 
who will be able to capitalize on these 
opportunities. 
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Kigali: Fast-tracking economic 
development

Kigali, the capital of Rwanda and the 
biggest city in the country with an estimate 
of 1 million people during the day and 
over 700,000 people at night. The city 
hosts the headquarters of the majority of 
the companies operating in the country. 

With its great infrastructure, connectivity 
and stable electricity, Rwanda is ranked 
fastest growing economy in Africa and 2nd 
place for doing business on the continent, 
with easy access to East African markets 
like Burundi, DR Congo, Uganda, Tanzania, 
and Kenya.

Home to African Innovators
The government of Rwanda recognizes 
the importance of creating an enabling 
environment for innovators across the 
continent to be able to do business 

and established the Rwanda 
Development Board to fast-track 
economic development. It takes 
6 hours to register a business, 
free of charge and with the 
entrepreneurship visa, immigrant 
founders/entrepreneurs can 
obtain a permit in 3 days if 
all requirements are met. 
No wonder companies like 
Volkswagen rolled out its ride-
sharing App (Move) in Kigali 
in 2018 and Andela - a Mark 
Zuckerberg backed software 
development company opened 
an office in June 2018. Other 
stakeholders include Carnegie 
Mellon University, which set up 
in 2012, and delivers world-
class engineering education 

to top talents from across Africa and 
Zipline International, a silicon valley 
based company that designs, builds, 
and operates small drone aircrafts, which 
began its first operations in Rwanda in 
2016.

Written by Startup Compound.
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Co-working and Innovative Spaces
Co-working and innovation spaces are 
on the rise and currently, there is an 
estimate of 9 spaces actively building the 
startup culture and host most innovative 
companies in the city. Klab and Fablab, 
powered by Rwanda ICT Chamber, offer 
free 24/7 access to coworking space with 
wifi for innovators, startups, and makers. 
Kigali has also attracted international 
players like Impact Hub, Regus, and the 
Westerwelle Startup Haus.

Access to Finance
The country is deeply committed to 
developing it’s entrepreneurial and 
innovation ecosystem and awarded 
US$30 million in funding to support the 
establishment of the Rwanda Innovation 
Fund. Other funding organizations and 
programs include; Business Development 
Fund (Government initiative), Nguriza 
Nshore an initiative from USAID, GroFin, 
a private development finance institution, 
Rwanda Green Fund (FONERWA) and the 
Mastercard Foundation through its Hanga 
Ahazaza initiative. Some active VCs and 
networks include in the city includes;  Bid 
Network, Leapfrog Ventures, DMM Africa 
and Capria VC.

Accelerators/Incubators
The city currently runs 2 active incubator 
programs, one of which is in collaboration 
with Japanese Corporation called 250 
Startups, and the 2nd run by Inkomoko 
Urumuri initiative in partnership with Bank 
of Kigali - the biggest financial institution 
in the city.

Startup and Tech Activities
Kigali city was host to 201 international 
business events in 2018 and startup and 
tech community are not left behind with 
annual tech events like Africa Tech Summit, 
Transform Africa Summit - an annual 
gathering of 24 countries collaborating 
to push Smart Africa Agenda and GSMA 
Mobile 360 which brings together Africa’s 
tech and telecom landscape to shine the 
spotlight on Africa’s Digital Revolution. 
Monthly networking opportunities 
include Startup Grind Kigali events, 
Progate meetup and European Business 
Association Rwanda (EBAR) meetup.
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Global Partners in detail

The StartupBlink rankings report is powered by our partners, so 
naturally, it’s important for us to introduce their capabilities to you, 
our readers� 

Some of the following sections will detail those capabilities, while other sections will offer 
additional valuable insights from our partners about the global startup ecosystem. We are 
grateful to have this high-impact, global organizations putting their faith in us, and giving 
us access to their data: SimilarWeb, a powerful market intelligence platform which enables 
deep analysis of websites; Crunchbase, a leader in startup-related data; Meetup is the 
world’s most important event platform for startup communities; and Coworker, the largest 
global database for coworking locations. The rankings were improved substantially due to 
the involvement of these enterprises, and we thank them!
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As the coworking industry continues its 
evolution, it offers customers more choices 
from workspace amenities, flexible access 
options, and tailored pricing. In 2019, we 
have seen the global desk price average 
drop from $205 (Jan. 2018), to $187, 
driven down through price competition 
in mature markets, and the expansion of 
coworking spaces across 2nd and 3rd tier 
cities.
Large corporates like Amazon, AirBnB, 
and Google have found new homes in 
coworking spaces, but small business and 
startups have contributed to the largest 
growth of the sector. Many coworking 
spaces have converted common space 
into additional small offices to support 
this growth. Globally, we saw spaces 
on average grow to have 12.7 offices in 
them. Startup teams have reported the 
greatest benefits from coworking, stating 
it gives them a flexible cost structure while 
allowing them to operate and network 
under the same roof.
As the industry has matured, spaces have 
begun to saturate downtown’s of capital 
cities across the globe, giving rise to 
new spaces specifically tailored to niche 
audiences. Spaces tailored to designers, 
artists, musicians, makers, and even 
chefs have been able to prosper off the 
popularity of the flexible space trend. Most 
recently, we have seen this with WeWork’s 
Food Labs.

As users, coworking has lived up to its 
core concept of flexibility, now more 
than ever, with innovative utilities to 
give customers more efficient ways to 
access spaces, including remote access 
systems, member’s passes, and hourly 
based membership programs. We feel 
this trend is here to stay, as the average 
user inherently wants variety, choice, and 
frictionless access to a workspace.
There has also been a trend edging 
towards larger spaces, as on the whole, 
larger spaces are proving to be more 
profitable while providing customers with 
more amenities and creative space. In 
order to stay competitive, we are seeing 
spaces enlarge their own space, move 
to larger premises nearby, and open 
up additional spaces under their brand. 
Multiple times last year, we’ve seen 
coworking spaces grow from a couple of 
locations to more than 10 in a single year. 
This not only meets the demand for shared 
office space, but also gives members the 
flexibility to move between locations.
Which country has emerged as the most 
expensive place in the world to cowork? 
Why, not surprisingly it’s Switzerland, 
with an average desk price of $358 / mo. 
But seriously, who wouldn’t love to be 
nestled up in a converted Swiss chalet, 
with some chocolates, lightning fast WiFi, 
and a hot coffee while you work with an 
unobstructed view of The Alps? Worth 
every penny.

The State  
of the Coworking Industry 2019
Written by Sam Marks, President, and Madison Maidment, COO, Coworker.com
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Meetup is an online platform that allows 
people with similar interests to meet in real 
life and build communities. Meetup counts 
330,000+ groups across 180+ countries 
generating around 46 million Meetup 
event RSVPs per year, and over 12 million 
Meetup members have expressed interest 
in startups. 
StartupBlink is a proud customer of 
Meetup Pro, allowing us to build and 
manage a large network of startup 
communities in more than 50 groups 
worldwide. With Meetup Pro’s dashboard 
and tool suite, we are empowered to see 
member and group activity and easily 
communicate with our network. We have 

witnessed ourselves how it connects 
startup businesses to their audiences 
in real life, drives community growth, 
customer engagement, and brand 
awareness. 
Looking at Meetup Pro customers with 
the largest global startup communities,  
interesting trends can be identified. For 
example, these startup communities tend 
to have a presence in many of the same 
cities. Here’s a ranking of cities provided 
by Meetup that shows priority markets for 
Meetup Pro customers with the largest 
global startup communities, based on 
total membership count in each city (as at 
March 12, 2019):

Meetup Pro as a Place to Facilitate 
Startup Growth
Was written in partnership with StartupBlink and Meetup Pro.

knowledge. As far as we are concerned, 
Meetup is the world’s most important plat-
form for connecting entrepreneurs in real 
life. 

Meetup facilitates thousands of impact-
ful interactions each day and is used as a 
tool for strong startup ecosystems to offer 
its players a place to network and share 

New York

San Francisco

Toronto

London

Chicago

Boston

Atlanta

Los Angeles

Seattle

Mountain View

Washington, DC

Hamburg

Sydney

Berlin

Bangalore

Melbourne

Austin

Vancouver

Delhi

Madrid

https://www.meetup.com/pro/startupblink
https://www.meetup.com/pro/startupblink
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SimilarWeb is a leading provider of 
web analytics services for businesses. 
They create advanced algorithms that 
provide users with dozens of features, 
including the ability to detect exact 
website traffic data, spot the main sources 
and locations of traffic, and even track 
mentions. We believe that every startup 
ecosystem player should use a powerful 
tool to determine the impact of startup 
entities in a specific location, which is 
why SimilarWeb was our choice for data 
analysis. 
StartupBlink has witnessed first-hand the 
ability of SimilarWeb to produce high 
business intelligence and offer marketing, 
research, sales, and investor solutions. 
Before teaming up with SimilarWeb, 
we were focused on raw quantity, but 
SimilarWeb helped us to build a powerful 
algorithm to take our research step further 
by determining the quality of startup 
ecosystems on the map. It has also allowed 
us to analyze whole clusters of locations to 
see the impact of grouped entities. 

Further, SimilarWeb has taken a unique 
approach in estimating the digital world. 
With the largest, most robust panel in the 
world (covering anonymous consumer 
behavior from 400M+ users), the widest 
data coverage (made possible due to 
multi-source data collection and analysis, 
data science team consisting of 30 
researchers and PhDs and advanced 
machine-learning capabilities), and 
advanced calibration and prediction 
models (including 80M websites, 190+ 
countries, 250 categories, 4M apps), 
they are optimizing this form of digital 
effectiveness. 
Across millions of global users, SimilarWeb 
services are used by the world’s leading 
brands, like Microsoft, Walmart, Adidas, 
Google, Samsung, and many others. 

Producing High Business 
Intelligence with SimilarWeb
Written by StartupBlink.
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Discover innovative companies
and the people behind them

Crunchbase Pro

Crunchbase is the leading platform for professionals to discover innovative companies, 
connect with the people behind them, and pursue new opportunities.
Over 50 million professionals trust Crunchbase to inform their business decisions. And 
companies all over the world rely on Crunchbase to power their applications, making 
over a billion calls to our API each year.

For individuals who want to access Crunchbase data via 
our web interface. Includes features like advanced 
search, custom lists, personalized alerts, and CSV exports.

Crunchbase Enterprise

For teams that want to access Crunchbase data via our 
API or CSV exports, in addition to the web interface. 
Includes Salesforce integration.

Crunchbase Applications

For companies that want Crunchbase data integrated in 
their customer-facing products. Get full API access with 
seamless and flexible integrations.

Reach out: sales@crunchbase.com                                    See more:  about.crunchbase.com



Startup Ecosystem Rankings 2019 p. 149

Mentors

Roderick Warren
Business development consultant

Roderick is the co-founder of StartupBlink and is now 
involved in setting the strategy for the company. Roderick 
is from Zurich, Switzerland, and has worked for various 
technology companies such as Oracle and Sun Micro-
systems. Before entering the Tech industry, Roderick was a 
Specialist in Fire Protection and Emergency Management 
working on assignments in conflict areas such as Iraq 
and Kosovo. Roderick is also one of the most impressive 
blockchain experts on the face of the earth. 

Dan Valdhorn
StartupBlink consultant for business 
development

Dan is the Founder and CEO of TankU, a startup which uses 
existing information from a range of sensors on the roads, 
together with AI, in order to make road-based services 
more convenient, faster, and safer. Dan has been an 
amazing mentor for us, offering invaluable ideas on how to 
improve the business.

We would like to thank our mentors, who have helped us grow 
StartupBlink to what it is today� Their valuable advice has been 
critical for us along the way, and we can only hope to be worthy of 
their time in the future as well� 
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Mentors

Gerardo Robledillo 
Gerardo is a software engineer turned entrepreneur. He 
has lived as an expat in various corners of the world since 
2005 and created both the International Schools Database 
and Expatistan.com to help make life easier for future 
expats. Every time we have a call with Gerardo, we end up 
launching something new.

Jiah Kim
Principal attorney for Jiah Kim & Associates 
and a legal advisor for StartupBlink

Jiah worked for several New York law firms before starting 
her own to serve her favorite clients, international startups. 
She continues to travel. learning about different laws, eating 
lots of great food, and meeting awesome people. Jiah has 
been of immense help for us on the legal field, and we can’t 
recommend her enough.

Dr� Paul Lethbridge
Academic and Startup Program Senior 
Manager for ANSYS, Inc� 

He is responsible for product and marketing strategy of 
the ANSYS Startup Program globally. Paul believed in our 
project from the beginning, and we can’t thank him enough 
for his support. Paul also taught us most of what we know 
about the connection between startups and corporates.
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Team

Eli David
CEO

An accountant turned Nomad, Eli has traveled the world 
over the last 10 years and lived in more than 40 countries. 
When Eli is not working on StartupBlink, he is blogging 
and podcasting about remote work and the digital nomad 
lifestyle at BecomeNomad. Eli believes building startups 
generates freedom and the ability to break away from 
society’s norms, if one wishes to. 

Michal Weyna
Research Manager

A chance encounter during Michal’s sabbatical led him to 
discover a new passion in the startup ecosystems research 
and analysis. Michal holds a degree from Warsaw School of 
Economics and has over 10 years of experience in business 
strategy and performance analysis in the corporate field. 
A keen traveler, he has been totally captivated by the 
geographical dimension of the rankings. In his blog, he 
gives an intriguing twist to travel statistics. 

Ruta Slavinskaite
Content Manager

A charming linguist by degree, and a copywriter and 
translator by vocation. Ruta is passionate about creative 
ideas, thoughtful decisions, and life-changing events. In 
this report, she shares her insights into startup ecosystems 
around the globe. 

https://becomenomad.com/
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Team

Tal Imagor
Report Project Manager

A content writer by profession, with a love for words and all 
that is language, Tal has joined StartupBlink as a consultant 
and became a student of all that is startups over the 
period of three years. With this report, she took all of that 
combined knowledge to help coordinate, edit and produce 
a wonderful product.  
    

Irina Ispas
Partnership Manager

A “hunter” of everything new, Irina has joined us recently 
but right in time to make a positive impact on the report. 
She’s making sure we partner with the right people and 
organizations, and gives her best to offer them a great 
experience while collaborating with StartupBlink. 

Smriti Verma
Researcher

An avid traveler, voracious reader, and a serious foodie, 
Smriti’s professional life is all about startups. Having worked 
with several startups at different stages, Smriti swears by 
the dynamicity and innovativeness of startup work culture. 
As a digital marketing professional, she has been working 
with StartupBlink for a year now and has contributed to the 
research for this report.     

https://www.talimagor.com/
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Team

Slavik Fokin
Art Director

An award-winning creative director, Slavik helps innovative 
startups deliver value to their customers by creating 
conscious design solutions and effective marketing 
communications. In this report, Slavik is responsible for 
visual aesthetics and solidifying the vision of the collective 
imagination of the team, who has worked on the report. 

Jubal McMillan
Editor

Jubal is a contract writer, editorialist, and authoring 
consultant based in California, USA. He has owned and 
operated nearly a dozen small businesses over the last 20 
years, and is passionate about empowering future business 
owners in his community and around the world.             

Eleni Monokroussou
Data Analyst

Eleni joined StartupBlink in 2017 and since then has been 
involved in a broad spectrum of activities, from Research 
to Project Administration and Data Analysis. Her skill 
managing huge amounts of information and her valuable 
insights have been pivotal for our organization. 

https://www.linkedin.com/in/slavikfokin/
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Acknowledgements

AngelList is a platform for startups to raise money online, 
recruit employees, and apply for funding. It was started in 
January 2010 by Babak Nivi and Naval Ravikant, who also 
wrote Venture Hacks. If you have a startup, registering it on 
AngelList is a no brainer. Also, we recommend following @
naval on Twitter to understand what is going on, what will 
happen, and what went wrong.

Product Hunt surfaces the best new products, every day. 
It’s a place for product-loving enthusiasts to share and 
geek out about the latest mobile apps, websites, hardware 
projects, and tech creations.

Startup Genome are the pioneers in startup ecosystem 
research. Startup Genome reports offer a unique 
perspective based on a well detailed theoretical startup 
ecosystem models together with surveys received from 
thousands of entrepreneurs. 

Finally, a special thanks to Manuel Marin from EADA 
university, one of the most inspiring entrepreneurs we ever 
had the privilege of meeting. 

Although the following startup platforms are not partnered with 
StartupBlink, we still want to celebrate their immense contribution 
to the global startup ecosystem� 

https://angel.co/
https://startupgenome.com/
https://www.eada.edu/
https://angel.co/
https://www.producthunt.com/
https://startupgenome.com/
https://www.eada.edu/
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Our Community Leaders 
and Startup Partners

Bruce Muff is a regional manager for Future Electronics, 
handling all wireless, sensor and connectivity hardware 
components. Previously, he was VP of Sales for Onion 
Corporation, an IoT hardware startup founded at Techstars/
Boston. Prior to that, Bruce has held sales management 
and business development positions in the Boston area for 
various small and large semiconductor chip companies. 
He also leads a monthly meetup group, “Networking for 
Hardware Startups in Boston.”

Among others, here we’d like to thank these members:

Catherine Chan is passionate in helping startup 
entrepreneurs achieve their business goals, networking and 
sharing ideas to facilitate resource sharing, brainstorming 
business ideas. Catherine worked in Freight forwarding 
logistics industry and also had some experience in IT 
industry. She is currently open to opportunities and would 
like to explore what services she can render to other 
entrepreneurs. She is the StartupBlink community leader in 
Hong Kong.

Scalabl is an Entrepreneurship and Innovation Academy 
with an unique methodology and strong experience in the 
development of companies with low risk business models, 
high profitability, potential scalability and no need of initial 
investment. Francisco Santolo is doing a great job for the 
Buenos Aires startup ecosystem.
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Our Community Leaders 
and Startup Partners

Porque Digital is a full-service Digital 
Marketing Agency providing the latests 
principles, processes and technologies 
around Marketing, Web Design/Dev, 
Video Production and Social Media 
Strategies. They are focused on SMB, 
providing them superior solutions at 
price points that meet their budget. 

Rankfull Inc. is Democratizing work. What 
it’s like to work where.

UberCloud helps mechanical engineers 
use cloud computing to build  products.

RemoteToPC is a remote support tool 
designed to help IT people monitor and 
access the computers that they support. 
Remote access + monitoring & alerts. 
RemoteToPC is made by IT people for IT 
people.

Nimi is An AI that names your business 
for success. Nimi helps startup founders 
choose a professional-quality brand 
name that makes it easier to gain traction 
and raise investment. They do this 
through their AI that works like a virtual 
naming consultant. 

AceBy is the world’s first location-based 
peer to peer job sharing mobile app. 
Hire the best talent, or find work from 
your locations instantly. Simply post a 
project for free, and you’ll start to receive 
bids within seconds. You can choose 
to get projects done at fixed rates, and 
you’ll only have to pay for the work once 
you are 100% satisfied. It’s that easy. 
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Our Community Leaders 
and Startup Partners

YouPitch.Me lets you record yourself 
with your slides side by side and 
share privately by email. Simple and 
convenient, helps you to easily collect 
feedback.

Changemakers for China is creating a 
cross-border community to bring global 
talent and innovation into China. Their 
philosophy is simple: by building trust 
and benefits for both sides, business and 
good fortune will follow.

MioSalon is an all in one Cloud-based 
Salon, and Spa Management Software 
which automate each and and every 
operation of salon and spa businesses. 
The Software has color-coded 
Appointment calendar, POS solution, 
SMS and Email Marketing, Automated 
Reminders, Inventory Management, 
Business and Sales Reports, Online 
Booking Widget, Staff Management.

Userfeel is the usability testing tool that 
gives you videos of real users speaking 
their thoughts as they use your website 
or app. It is designed and developed 
by Usability Researchers for Usability 
Researchers but also for newcomers to 
UX Research and anyone who wants to 
optimize his website or app.

https://youpitch.me/
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Parting words

The rankings were not easy to calculate� The report was a gigantic 
effort that seemed impossible at first. 

We are a startup, building things, releasing them out to the world, and hoping for the 
best. This effort could have not been concluded without a dedicated team, and we are 
privileged to have people who care about their craft, and passionate about creating value. 
A kind word to our investors, who believed enough in this project to make it possible. Last 
but not least, we give special thanks to our development team for working so hard on 
fitting a giant map with 60,000 startups on a single screen.

We are proud to be a startup, fighting in the arena on a daily 
basis, and trying to help our fellow startups along the way. 
Now it’s your turn to launch something that makes an impact, 
or helps people doing so. Until the next time!
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